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RAILROAD RATES AND EARNINGS. 

Reports of railroad earnings for the first week of Sep- 
tember, on such roads as make weekly returns, are now 
pretty nearly all in, and it is gratifying to be able to note 
a continuation of the handsome gains recorded all along. 
This is quite contrary to the general expectation, since 
it has been so long predicted that earnings were to fall 
off; and, furthermore, last September was a very satis. 
factory month. As railroad earnings are attracting much 
attention at present, we have brought together in one 
. table all the figures for the first. week of September that 
have yet come to hand, and give them below. 


EARNINGS FIRST WEEK OF SEPTEMBER. 














































1880. 1879. |Increase.| Decrease. 

| -$ $ $ 
Cedar Pog, & Northern. 35,284 FC > jar 
WED 6 ons 0dscent cet 173,549] 133,962} 39,587} ........ 
& oer Illinois. ..... 35,884 21,2951 14,589] ........ 
Milwaukee & 8t. Paul..| 275,000} 226,615] 48,385} ........ 
Paul Minn.& Omaha, 32,506 25.666i 6,840] ........- 
& Springfield........ 15,539 17,176 1,637 
ng & Indianapolis... 96,570 85,760 sueeea 
Rio Grande........... 80,516 25,012} 55,504) ........ 
nag ag & Sioux City.......... 22,630} 18,480}: 4,150] ........ 
Flint & Pere Marquette......... 31,885 SL.T47i =O Tee cc ccccce 
Grand Trunk of Canada*....... 217,067| 192,727] 24,340) ........ 
Great Western of Canadat..... 101,439 82,465] 18,974% ........ 
Hannibal & St. Joseph.......... 43,964 Gh Bee: 5 Se sccctces 
International & Gt. Northern. 41,61 $32,811] 8,806} ........ 
Louisville & Nashville.......... 183,600] 105,638) 77,962] ........ 
Memphis & Charleston ......... 23,254 7,266) 15,988) ........ 
Memphis Paducah & Northern. 3,819 SAGs. DARE echsncat 
Missouri Kansas & Texas....... 78,714 78,774 60 
St. Louis Alton& T.H.(main iine) 27,628 SE 0GGE. B.WTEE : cncicwde 
Do do (branches) 12,150 >> ia: ewes 
St. Louis Iron Mt. & Southern..| 166,300} 142.673) 23,627] ......-- 
St. Louis & San Francisco ....-.. 61,996 47,545] 14,451] ........ 

St. Paul & Sioux City ........... 27,291 25,015 dheed 
Belotoe Valley ... ......<c-ccc.ee 9,468 Gilet ..: Se ‘s«caccee 
Toledo Peoria & Warsaw ....... 30,437| °27,697} 2,740) ........ 
Wabash St. Louis & Pacific. .... 245, 125 202,823 essceniel 
A ee a a 2,073,234|1,642,246| 432,685; 1,697 

Net inancese ca ee Ge... .conceudess ee hah nanen 430,988 
* Week ending Sept. 11 t Week ending Sept. 3. 

There is thus, it will be seen, a gain of about 26 per 
cent on the very favorable figures of last year. This 


exhibit is the more gratifying that the movement of grain 





taus far this season has been light, the low prices- current 
and the backwardness of some of the crop tending to 
retard shipments. Last year exactly the opposite con- 
ditions prevailed, with the effect of swelling early receipts. 
Excepting the two Canada roads, the above table does not 
include any of the Eastern trunk lines, but unofficial 
statements of increase, published in the newspapers, are of 
the same tenor as the returns here given. The different 
sections of the country seem to share alike in the continued 
improvement. The roads reporting are mostly situated in 
the West and Northwest, but there are enough from the 
South and Southwest to indicate that these sections keep 
well up with the rest of the country. 

It should be remembered that with each succeeding 
week we are comparing with more and more favorable 
returns for last year. June and July, 1879, made a very 
encouraging showing. This was especially so in the case 
of the Northwestern roads. August of the same year 
was not quite so satisfactory, taking the roads as a whole, 
since, though there were large gains in some sections, these 
were cut down by losses in others. The trunk lines, how- 
ever, had heavy earnings in that month, as they did a 
large business and received full rates on it, there being no 
longer any war, all differences having been previously 
adjusted. But it was not till September that a very 
decided and general improvement was shown. There were 
but few roads that did not report an increase in that month. 
Yet even September was only the beginning, since the 
exhibits for subsequent months of the year, particularly 
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those for October and December, were simply marvelous. 
Although therefore the railroads do no better in coming 
months than they did for the corresponding months 


-of 1879, they will be doing extremely well. 


But the actual results during the winter must largely 
depend upon rates, it being generally admitted that the 
volume of passenger and freight traffic will probably be in 
So far this year rates have been more 
satisfactory than fora long time before. And for the 
present at least there is every probability that they will 
continue satisfactory. We have a strong argument in 
support of this theory in the action of the committees of 
the trunk lines at their meetings this and last week. It will 
be remembered that the most important matter that came up 
at those meetings were the only too well authenticated 
reports of a “cut” in rates by some of the Eastern trunk 
lines on east-bound business. Which road took the 
initiative in making contracts at less than the regular 
tariff, is not certain. It was either the Grand Trunk, the 
Erie or the New York Central. The traffic affected 
embraced chiefly shipments of grain and live-stock to New 
England, but the trouble threatened to involve all business 


‘unless speedily settled. It was under these circumstances 
-that the matter was brought to the attention of the trunk 


line executives. After mutual recriminations as to who 
was responsible for the existing condition of things, the 


difficulty was arranged by re-establishing the old tariff on 
-all classes of business. 


The managers being brought face 
to face with an utter collapse of their mutual arrangements 
at a time when business was large and profitable, took 
counsel of their judgment and resolved to continue to 
work together in harmony. 

The same influences that operated to compose the present 
differences will operate to compose any differences that may 
arise while the present activity lasts, and this is a very hope- 
ful feature in the situation. There always will be a tempta- 
tion now and then to accept less than the regular rate. 
A road having among its customers a large shipper whose 
contract has just expired and whose business it is anxious 
to retain, will naturally be tempted to make a concession 
from tariff quotations, being fearful lest the business be 
diverted to other channels. All carriers have such cus: 


' tomers, and occasionally one of them yields to the tempta- 


tion and makes a special rate. The other roads soon hear 
of it, make like concessions, and then the difficulty begins 
in real earnest. It isa fact that almost all disputes about 
rates owe their origin to contracts of this kind. When 
such irregularities occur in times of poor business a rail- 
road war follows, the roads being indifferent about main- 
taining rates, each expecting, in fact, to increase its pro- 
portion of business by carrying on lower terms. When, 
however, the times are good and the roads have 
pretty nearly all they can do, there is no such in- 
ducement to carry at lower rates, and if dif- 
ferences arise they are soon adjusted. The man- 
agers are shrewd business men and they are not 
disposed to let slip an opportunity to make money for 
themselves and their stockholders. It is because we are 
in the midst of a period of great activity and constantly 
increasing traffic, that we have faith in the maintenance of 
paying rates. j | 

And yet there is one weak limk in the chain that holds 
these companies together. If every railroad manager were 
above suspicion of ever manipulating the market for 
his own private gain, we should, for the reason stated, 
consider the present floating rumors unworthy of a moment’s 
consideration. We do not, even as it is, believe there 
‘is any truth in them, but the only possible force they have 


arises out of the fear that some one interested in breaking 


— 





prices might be able to bring on a railroad war. A specu- 
lator could afford to pay a good many thousand dollars to 
be inside such a ring. This is the unfortunate feature of 
such combinations. Of course there is a natural tendency 
for contracting parties to any forced arrangement to break 
away from it; but in prosperous times the welfare of the 
roads will counteract this tendency until some such selfish 
purpose as we have indicated is to be served, and then 
chaos reigns. But are there not strong reasons for believ- 
ing that a break which has such an origin could not be of 
long continuance ? 








ALMOST A WRECK. 


At a time when railroads all over the land are rapidly 
and positively improving in income and credit, an excep- 
tion becomes peculiarly conspicuous. In fact the condi- 
tions are now s0 universally favorable for this description 
of property, that most people would pronounce an excep. 
tion impossible without grossly bad management. And 
yet a little road, showing for several years an increasingly 
prosperous balance sheet, and running between two of the 
most important cities of Texas—that wonderfully progres- 
sive State—is suddenly found to be on the very verge of 
bankruptcy. It will serve a good purpose to briefly look 
at the facts of this case. 

In December, 1871, the Galveston Houston & Hender- 
son Railroad was sold under foreclosure and reorganized. 
Previous to that date its mortgage debt was $5,750,000 ; 
on the reorganization the debt was fixed at $1,500,000 
and $1,000,000 capital stock was issued. In 1876 and 
1877 large improvements were made in the road bed, and 
the guage was changed from 5 feet 6 inches to 4 feet 84 
inches. In September, 1877, considerable injury was done, 
more especially to the long pile bridge over the Galveston 
Bay, but it was speedily repaired. Early in this year the 
road was reported to be in excellent condition. We have 
prepared the following interesting statement to show the 
earnings and net income since the reorganization. 


NET INCOME OF THE GALVESTON HOUSTON & HENDERSON RAILROAD. 





Av. charge 





























Tranp’n | Annual | Income 
Tot. groes Net r 

Year. | trafie exp., taxes trafie interest \after pay-| per ton of 
" |dineur’ce ‘ charge. |\m’tofint.| freight. 
$3 $ = $ $ Cents. 
1872....| 751,054 | 385,087 | 366,017 | 104,510 | 261,507 sda 
1873....| 733,110 | 483,950 | 249,160 | 104,510 | 144,656 3°65 
1974....| 655,422 | 440,198 | 215,224 | 104,510 | 110,714 3°01 
1875....| 554,673 | 384,183 | 170,490 | 104,510 | 65,980 263 
1876....| 582,413 | 402,198 | 180,214 | 104.510 | 75,704 211 
1877....| 452,975 | 304,103 | 148,872 | 104,510 | 44,362 1°87 
1878....| 495,440 | 290,385 | 205,055 | 104,510 | 100,545 2°15 
1879....) 536.847 | 307,286 | 229.560 | 104,510 | 125,050 1'96 
The earnings for the first six months of 1880 show a 
further decided increase over those for 1879. But even 


leaving out of view the improvement in 1880, the above 
net balance of $125,050 last year, after paying all charges 
against the company, including interest, is a sufficient 
assurance of the present prosperous condition of the prop- 
erty and, if honestly and wisely managed, of a most suc- 
cessful future. Looking at it in an impartial way, and 
through a comparison with other securities, we should say 
that a fair inference from such facts is that the 7 per 
cent bonds ought to be above suspicion and worth at 
least 110, and that the stock could not long remain 
below par. 

But just here we are told there is a floating debt stand- 
ing against this company so large and unmanageable that 
notwithstanding this showing the president and directors 
have actually had to lie down under it. In the face of 
such an admission by men of ability and character, one 
naturally enough imagines a discouraging . struggle under 
an immense burden through weary years, and a feeling 
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akin to pity for these prostrated office-bearers spontan- 
eously arises in every philanthropic breast. Yet ‘we are 
sorry to say this is merely a momentary sensation, for how 
quickly sympathy changes to surprise when, on investiga- 


tion of the company’s official reports, it is found that the 


total of these floating obligations was only about $100,000 
on the 3lst of last December and had been gradually 
decreasing for a series of years. It would seem that all 
these poor, tired officers had to do was to go to bed and 
stay there a year and the debt would pay itself! Here is 
the statement as the company has given it out each of the 
last three years. 




















1877. 1878. 1879. 
I Sicdddassced sebtnoes $104,943 $47,544 $13,000 
Other liabilities..... ............ 156,060 131,670 90,929 
ee icriktitdinteannietencinan $261,003 $179,214 $103,929 





According to this, if the decrease in 1880 were no more 
than in 1879, the total floating debt outstanding next 
December would reach the immense sum of $30,000! ! 

Under such circumstances what course do the officers of 
this company pursue? Remember here is a road which, 
according to official reports, has a clear net income in 1879, 
over and above expenses and interest charges, of $125,000, 
with a floating debt of $104,000, which floating debt had 
decreased in 1879 $75,000. The annual meeting was held 
January 27, 1880. Almost immediately thereafter a 
proposition is made to raise $250,000 on asecond mortgage, 
and a meeting of stockholders is called to authorize it. At 
that meeting it is made known that the rate of interest on 
these new mortgage bonds is to be 10 per cent, and subse- 
quently it was said the bonds were actually offered at 90 with 
no takers. We know very little about that matter, 
although we have been notified by one large bondholder 
that he was ready to cash half of them at par, and so 
informed one of the officers. That is of little moment, 
however; the important fact is that the management 
destroyed its own credit by offering such a security. Any 
banker in this city on the showing of the company we have 
made, if satisfied with the management, would have 
quickly placed a 7 per cent bond, sufficient in amount to 
take up the floating debt, at par on a fair commission. To 
offer any greater interest than that in these times, was 
virtually saying to the public the security is not good for 
anything and shutting it out from a legitimate market. 

The rest of the story is quickly told. Of course, under 
these circumstances, no second mortgage was issued. On 


the first of July the company defaulted on its first mort- ; 


gage bonds. On the 2lst of August the president and 
directors virtually abdicated ;* that is, they acknowledged 
themselves incompetent and turned the property over to 
Mr. N. A. Cowdrey, trustee of the mortgage (we under- 
stand that the other trustee has refused to act), in a most 
surprising manner, directing him, in a bold, free, limitless 
kind of way, to make any advances he thought necessary 
and to reimburse himself, with interest at the Galveston 
rate, whatever it should be. As Galveston has no well- 
established money market, and as 12 per cent is, we 
believe, the contract rate allowed by law, and 2 per cent 
or more a month what planters frequently have to 
pay in other Southern States, the upshot of it is 
that this apparently prosperous little road, unless the 
security-holders bestir themselves, is wrecked. A meeting 
of stockholders is to be held at Galveston on the first day 
of October to confirm the abdication act of the directors 
and the transfer of the trust. We do not know what the 
laws of Texas affecting a company in this situation are, 
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but there must be some mode of relief from the results of 
a .policy so short-sighted and disastrous. How agents 
(that is directors) can delegate their powers to other 
agents, so as to involve their principals’ (the stockholders). 
property, we do not know. Still, if a majority of the 
stockholders should attend that meeting, it might be held 
a confirmation of the act. We should think the best way 
would be to stay away or send an injunction. 








TURKEY AND THE QUESTION OF REFORM. 

The situation as between Turkey and the so-called Great. 
Powers of Europe does not seem to improve greatly as 
time advances. In the settlement of the boundary lines 
as between Albania and Montenegro on the one hand, 
and Albania and Greece on the other, little if any pro- 
gress has been made since the Supplementary Conference 
confirmed and reasserted the provisions of the Treaty of 
Berlin. 

It is no longer doubtful that the Sultan and his more 
immediate advisers are opposed to the further cession of 
territory, and that while ostensibly an effort is being made 
to constrain the Albanians into submission, secret. 
encouragement is given them to persist in their present. 
attitude of resistance. On no other supposition is it possi- 
ble to explain the conduct of Riza Pasha, who was sent, at. 
the head of an armed force, to see to the peaceful transfer 
of Dulcigno to Montenegro, but who has allowed himself 
to become a tool in the hands of the Albanian chiefs. 
The mission of Riza Pasha has degenerated into a farce. 
Equally ludicrous is the proposed naval demonstration. 
Twice over within the last two years have the representa- 
tives of the Powers met in Conference on the affairs of 
Turkey; twice over have they tendered their advice in a 
united capacity, but to no purpose; and now it is seriously 
proposed to frighten Turks and Albanians into obedience 
by a joint naval demonstration, the commanders of which 
have positive instructions neither to land troops nor to do 
anything else which would have the aspect of hostile intent. 
It would seem as if the Sick Man and his doctors were 
equally at their wits’ end. 

There is much reason to fear that the disease which is 
gnawing at the vitals of the Ottoman Empire is incurable; 
and the hesitancy which the Powers evince in carrying out. 
their decisions would seem to favor the conclusion that. 
they have no hope of effecting any permanent cure, or 
indeed of doing anything to prevent an early and com- 
plete collapse of the tottering and moribund fabric. The 
impression has become general, and it cannot be said to be- 
ill-founded, that the Turkish Empire is doomed; and it. 
would seem to have become a question in the high places. 
of power whether a brief temporary salvation would be 
worth the cost and labor, without which it could not be 
procured. It is not improbable that Dulcigno may be 
transferred to Montenegro, but the transaction is certain 
to leave heart-burnings behind it; and it is difficult to see 
how, in this same region, future trouble is to be avoided. 
Supposing the Montenegrin difficulty were ended, there is. 
the similar difficulty with the Greeks; and then there is the 
expectant attitude of the Bulgarians and Servians, both of 
whom, secretly encouraged by Russia, are eager to make 
capital out of the misfortunes of the falling empire. 
Sooner or later, in spite of all the fostering care and pro- 
tection which can be given her by: her neighbors, the Otto- 
man Empire must disappear from the western side of the 
Bosphorus; and the peculiar conduct of the Great Powers. 
is perhaps best explained by saying that they fear to do 
anything which might have the effect of precipitating a 
catastrophe, the far-reaching consequences of which they 
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can but dimly conjecture. The sudden collapse of the 
Turkish Empire would tempt the cupidity of the neigh- 
boring Powers; and in the struggle for the spoils there 
might be not only disastrous wars but a serious disturb- 
ance of the balance of power. 

For the state of things which now exists in the Turkish 
Empire it would not be difficult to find sufficient cause; 
but it is not so easy to single out any person or class of 
persons on whom to lay the blame. It is not difficult to 
say that the Sultan is stubborn, or blind or undecided, or 
badly advised. But this explains nothing. The Sultan, 
in fact, cannot do other than he is doing. It is felt by 
himself and by all around him that the Empire of Mos- 
lemism is at stake, and that every concession made to the 
Christians, whether in the shape of land or privilege, is but 
hastening the end. Concession is no part of a Moham- 
medan’s creed. It was by the sword and triumphant 
trust in the prophet that the mighty empire was built. 
Better to perish, sword in hand, if there is no hope of 
salvation, than to go back upon his religion. The Sultan 
is the head of the Mussulman church, as he is of the Mus 
sulman State. His ecclesiastical authority, in truth, is 
much more extended than his civil authority; for he is the 
recognized head of all orthodox Mussulmans, beyond as well 
as within the limits of the empire. Nor is he permitted 
because of his high position, to forget the duties which 
devolve upon him as the representative of the prophet. It 
is only a few days since, according to a trustworthy dis- 
patch from Constantinople, the Imaum of the Mosque, in 
presence of the Sultan, denounced him as an unworthy 
successor of the Caliphs, and upbraided him for lending his 
ear to those who would make Christians and Mussulmans 
equal. 

It is thus manifest that the Sultan has to consider 
not only the wishes of the outside Powers, not only his 
own feelings in matters of public policy, but the feelings 
and wishes of a fanatical priesthood. In making conces- 
sions, in granting reforms of any kind, he must act within 
the spirit of the Koran, as that spirit is understood and 
set forth by the acknowledged interpreters of the words of 
the prophet. There is but one favored and privileged 
people—those who hold the truth as exhibited in the 
Koran. All others must be contented with a second 
place. ‘Christians may be protected and cherished as 
children ate by their parents, but they must be held in 
subjection and not treated as equals.” Such are the 
words of the Imaum, as addressed to the Sultan. Among 
a people imbued with such sentiments, reform of any 
genuine sort is impossible. The corner-stone of the great 
edifice is the Koran. When the Mussulman church ceases 
to dominate the consciences of the people, when the Koran 
no longer embodies the faith of the nation, reform will 
have become practicable, but not till then; and, as that 
must be regarded as a remote contingency, reform must 
come at the expense of the empire. Outside pressure 
must continue, and as the Porte cannot yield it must 
retire. In times gone by it was convenient for the authori- 
ties at Constantinople to pacify the Powers by making 
promises which they never intended to fulfill That 
device, however, has now lost its power; the situa. 
tion is pressing, and the near future must determine 
the fate of the Turkish Empire. There can be no 
more empty promises; and the Sultan and his advisers 
have but to choose between standing still and courting 
ruin, and quietly and deliberately setting their house in 
order and making the best of the inevitable. Tlowever 
they may decide to act, it becomes us in the spirit of 
generosity to say that for the evils amid which they find 
themselves and from which they cannot escape they are 


less to blame than the system with which they are 
environed. It will be well for them if they can witha 
good grace comply with the wishes of the Powers; but the 
settlement of the Greek and Montenegrin difficulties will 
not prevent further demands, nor hinder the march of 
events which point to the early and final extinction of 
Moslem rule in Kurope. 








WOULD THE INTER-OCEANIC CANAL PAY? 

This important practical question obviously involves 
not more the extent and character of the traflic the 
canal might secure than the cost of construction and 
maintenance. The latter is an engineering subject, not 
very accurately defined yet, upon which we have nothing 
to say; the former is the subject of a very exhaustive 
report just issued by the Bureau of Statistics. 

The mode of investigation followed by Mr. Nimmo is 
the practical one of examining what portion of com- 
merce could profitably use the canal. Excluding first 
all trade which could not be attracted by it, on the single 
consideration of distance, the compiler reaches a total of 
2,813 vessels, of 2,938,386 tons, which are employed 
now on voyages that would be shorter by way of the 
canal than by any other practicable route. But distance 
is not the only governing consideration, and so the com- 
piler deducts from the above (1) traffic between the 
Atlantic States and Australasia; (2) that between our 
Atlantic ports and Chili; (3) that between Europe and 
Chili va Cape Horn, all of these three being likely to 
continue to round that cape; (4) a large part of the 
trade between our Atlantic ports and China and Japan, 
under competition from the Suez route and the Pacific 
railroads. With these, and some other, deductions 
made from what trade might have passed through the 
proposed canal, the following statement of what prob- 
ably would have passed through it is reached. 


— 











No. Tons. 
Vessels between Atlantic ports of the United States 
bcs endinddidinnadidelids dpaindeek 79 53,685 
Vessels between Atlantic ports of United States 
EE ETE a a aay Pe eRe. eae 24 17,120 
Vessels between Europe and Chili.................. 372 368,193 
Vessels between Atlantic ports of United States 
es I cn cncenctadineecBeenotonawe oo 52 64,404 
All vessels trading in fertilizers (cxecopt froma 
Pacitic coast) with the Western coast of South 
cb idcastetudens’vocscnebedsceavcutdedgesctl 810 810,000 
1,537 1,313,602 











The value of the trade which might have passed 
through the canal is stated as 240 millions, based upon 
the sole consideration of distance; the deductions made, 
as before, from this agrrregate of possibilities, leave 1603 
millions as the probability of traffic for the canal. The 
propertion of commerce of the principal nations which 
might have passed through the canal is thus stated. 

















Commerce which| Percentage 

Total Forcign might have of the 
Commerce. faken the Canal) Possibie ~ 

toule, Canal 
Commeree. 
United States........... $1,157,415,C00 $84,495,000 7°30 
United Kingdom ....... | 2,989,270,000 32,603,000 2°76 
EE aera ae 1,755,715,000 27,220,000 1°53 





Passing to the consideration of the influence of the 
trans-continental railroads, Mr. Nimmo remarks that 
habits of trade and management of railroads are con- 
stantly becoming more and more assimilated to each 
other; that in many cases rapid movement of valuable 
commodities serves commerce better than their move- 
ment at lower rates but slower speed; that the trunk 
lines of railroad have become more important highways 
of traffic than even the naturally provided ones; that the 
distance from San T’ranciseo to New York is 13,610 
miles via Cape Horn, 5,260 via Panama, and 2,824 by 





rail, the time being respectively 125, 26, and 20 to 20 
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days, but that if business warranted through freight 
trains daily, New York and San Francisco could be 
brought within 12 to 14 days of each other. Further- 
more, the important point is mentioned that a large 
part of shipments east or west from either coast to 
the other is destined for points between the two shores, 
in respect to which, of coarse, no route through the 
isthmus does or can compete. In general, the suggestion 
is that the bulky materials, which can pay but little 
freight, would continue to go via Cape Horn, while the 
valuable commodities, such as silks and teas, would take 
the rail. In the opinion of the leading house here 
engaged in the tea trade, “the transportation of the 
entire crop across the continent is only a question of 
time.” 

The estimate of the shipping which would probably 
have used the canal—1,500 vessels, of 1,625,000 tons—is 
confirmed, Mr. Nimmo thinks, by comparison with ac- 
tual experience of the Suez Canal. The probable traffic 
above stated is 55 per cent of the estimated possible 
traffic; the actual traffic of the Suez Canal, in the latest 
year reported, was 3,291,553 tons, or 52 per cent of 
what might have used it, on the basis of length of voyage 
alone. | 

Admiral Ammen, who (as is well known) is the advo- 
cate of the Nicaragua Canal route, has publisked some 
comments on Mr. Nimmo’s report. He argues that, be- 
cause interminable calms, delaying sailing vessels, occur 
in the Bay of Panama, and because only three sailing 
vessels passed through the Suez Canal last year, it does 
not follow that sailing vessels would avoid an Ameri- 
can canal, even though no tolls were charged. 
The objection of calms on the Panama route, 
he says, does not apply to the Nicaragua ; 
moreover, the Suez canal does not present a 
parallel case, for two most important reasons: the Red 
Sea and upper Mediterranean are subject to sudden and 
violent gales in winter (with little sea room) and to 
calms in summer, while the alternative route via 
Good Hope is favored by wind currents. Again, he 
urges, the Cape Horn route runs 21 degrees further 
south than the Good Hope, is much larger in its waste 
of distance, and vastly rougher every way ; and from 
San Francisco to Liverpool the distance is.13,665 miles 
via Cape Horn, and only 7,600 via the Nicaragua route. 

Mr. Nimmo’s calculations are probably indisputable as 
far as they go, but the omitted factor is the commer- 
cial development in which a canal must share, and 
which it might further ; this factor was not in his 
province to consider, for he had only to inquire how far 
existing trade might be helped by the new route—and 
yet it is the largest factor in the ease, even though we 
grant that nobody can define it in numbers. Admiral 
Ammen urges that, were there fifty railroads, and were 
wheat given to them, they could not afford to carry it 
across the continent ; that the diminution of traffic 
through the isthmus proves nothing, because it is current 
belief that there is no real competition between the 
apparently rival routes; that many products of the 
western coast—for example, timber, wool, wine, and oil— 
could go by water but not by rail ; that many valuable 
products must have water carriage or none; that 
present signs point to the verification of a prophecy long 
ago made to him, that our cotton is capable of supply- 
ing the looms of Japan. and China, and that, after a 
canal is completed, more cotton will eventually find a 
way through it than the entire crop grown in the coun- 
_try at the time the prediction was made. 

Ketimates of the traffic of such'an enterprise are liable 





to be loose, just as estimates of its cost are to be too 
small. Nevertheless, it is fallacious to measure the pos- 
sible traffic by sifting out what quantities out of exist- 
ing commerce might or would be diverted to the 
canal route, and, therefore, Mr. Nimmo’s method of 
inquiry, although timely, sensible and in many ways 
capable of being useful, is liable to mislead if accepted 
as conclusive without qualification. Perhaps the ques- 
tion should be not so much what traffic will the canal 
divert, but what traffic will it create? -The fact is, that 
commerce develops so rapidly that we cannot measure it 
now as we measured it once. Averages taken from past 
periods have no force; and if we extend them over 
longer periods in order to broaden their base of observa- 
tion, we take in such sweeping changes in the conditions 
that the results are rendered quite worthless. There are 
no data to be found anywhere in the experience of other 
countries any more than in that of this one. The canal 
scheme should be severely sifted, but it should not be 
forced to demonstrate itself under an inadequate meas- 
ure; it should not be dwarfed by forgetting the future 
exparsion of commerce. 


Monetaryi Commercial English Hews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 









































EXCHANGE AT LONDON—Sept.4.|} EXCHANGE ON LONDON. 
On— Time. Rate. — Time. Tate. 
Amsterdam .} 3 mos. }12°4'g @12°5 Sept. 4] Short. 12°14 
Amsterdam .}| Short. {12°22 @12°3 |} .-.... eee fare 
Antwerp ..../ 3 mos. [25°32 @25 R712 Sept. 4] Short. 25°36 
ES Short. !25°32%@25°S7 y/ Sept. 4 a 25°35 
a = 3 mos. |25°5219@25'57}g}|_ -..... aT a haa 
Hamburg ...| .... {20°70 @20°74 |(Sept. 4} Short. 20°50 
a 20°70 @20°74 ||Sept. 4 = 20°50 
Frankfort . 20°70 @20°74 ||Sept. 4 © 20°50 
St. Petersb'rg) 245g @24lo |} ..... aes ewe es? 
Vienna. 12°00 @12°021g;'Sept. 4] 3 mos. 117°70 
Madrid .... 471g @47%4 | ~C.....- eon. n'- :: a 
Se ddat onc 47% @W471qg |! «C«w-L.. 3 nos. 27°30 
Genoa .... 28°20 @28°25 || ..... CIE te OP 
as Sak 6. dm « ars Bye eee 
Naples ...... re See 0. conte.) wese ih || akadae 
Lisbon .... .. 9211; g@521g  aahon ee eee 
Pei. cose 2 memene Sept. 3] Short. 481g 
Alexandria..j .... [| §  sccces Sept. 2] 3 mos. 96 
Constant’ple we  . a eens 0:8 |: 
Bombay .. .. 1s. 838d Sept. 4] 4mos. 1g. 85; ¢d. 
Calcutta .. .. ls. 848 Sept. ” 1s. 85, 
DE: Sand ..!  Sednes © CU Rice 38. 914 
et SS Sa ae Ae ee 8. 3d 

















[From our own correspondent. J 
Lonpon, Saturday, September 4, 1880. 

The weather during the week has been remarkably fine, and 
harvest work has made rapid progress. The crops more 
recently gathered will be stacked in good condition; and, taken 
in the aggregate, the harvest will be very successful. The 
supplies of wheat which have arrived at market up to the 
present time have shown indications of having been hastily 
gathered in. The cause of this was that the weather was 
unsettled, and apprehensions existed that we were going to 
have another wet harvest. The rains which fell, however, in 
July and August have been productive of great benefit to the 
country. Potatoes and roots will be remarkable crops, and 
there will also be a good second crop of hay. There is, it is 
true, disease in the potatoes in some places, but the weight of 
the crop is almost unprecedented, and the disease appears to 
have been arrested by the recent dry weather. Vegetable food 
is now very cheap, and it is likely to remain so during the 
winter. Bread also is low in price, and consumers should be 
satisfied even if no further reduction should take place. Ina 
very brief period we shall have entered fairly upon the new 
season, and our markets will soon be supplied with home-grown 
produce of good quality. Even allowing for the fact that the 
summer rains were dizadvantageous to the wheat crop, and 
that the crop—in point of quality and condition—will be below 
the expectations formed of it in the spring, farmers will have a 
moderate quantity of produce to dispgse of, and it will possess a 
quality which will make it a more marketable commodity. The 
season is undoubtedly one of full average abundance, and there 
seem to be indications that the work of preparing the land for 


new crops will be conducted under favorable conditions, 


The money market has been decidedly firmer during the 
week, owing chiefly, if not entirely, to the demand for gold for 
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portation to the United States, which has not, however, as 
far as this country is concerned, assumed any considerable pro- 
portions. The directors of the Bank of England have not made 
any change in their rates of discount, the published quotation 
being still 236 per cent; but the open market rate has risen 
to 234@2% per cent for three months’ bills. The statement 
received from New York to the effect that America will drain 
Europe during the next few months of £10,000,000 in gold 
has had considerable influence; but in many quarters the 
opinion is that the estimate is exaggerated. Attention is drawn 
to the fact that, although Europe will have to make moderate 
purchases of grain in the United States during the new season, 
the price we shall have to pay will be considerably below that 
which has been incurred during the last twelve months. Wheat 
is now cheaper than at this period last year, with the prospect 
of a further decline in value. At this period in 1879 the value 
was a rising one, and an advance of quite 15s. per quarter took 
place ; but an opposite movement is now in progress, and there 
is no chance of wheat becoming as dear this season as in 1879-80. 
The expenditure of_Europe, therefore, for food during the new 
season will be considerably less than in the season just con- 
eluded; and chiefly for this reason it is believed that it will 
not be necessary to send any large quantity of gold to the 
United States. Germany and the Continent have been purchas- 
ing largely of wheat of late, and if there is any doubt as to the 
futare movements in gold, it arises out of the probable demands 
upon France and Germany, and the measures which those 
countries may choose to adopt to protect their supply. There 
seems to be, however, no reason to believe that the value of 
money will rise to a point which will interfere with legiti- 
mate trade and enterprise. 

Money has been in fair demand throughout the week, and the 
applications at the Bank of England fur accommodation have 
been considerable. The last return shows an increase of 
£1,225,225 in the total of ‘other securities.” The market is 
firm to-day at the following quotations : 


Per cent. | Open-market rates— Per cent. 
ith inhidiceinimuiine 2 4 months’ bank bills..... pet Ha 
Open-market rates— 6 mouths’ bank bills..... 2lo®@ 


253 
30 and 60 days’ bills..... co 4 & 6 months’ trade bills. 24243 


3 months’ bills........... 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent 

I i i a i a ala in ta 1% 
Sriscount houses at Call. ......c-ccccccccccccces siahlice eeeistamtarinashiihibiinn inital lle 
Do with 7 or 14 EEA IS NN 1% 


The following statement shows the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule yarn, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: 


1880. = ong ap 

Circulation, natafing £ 

Bank post bills .... 27,584,000 as. 218, 569 27, 596 965 a 385, 693 
Public deposits... .... 4,613,236 : O84 
Other deposits.... ... 24.873, 578 30, 671,722 20,968,504 99° ae. 354 
Governm’tsecurities. 16,358,886 15, 530. O87 13,446,540 14,374,568 
Other securities. ..... 18,063,336 17,612,3 17 19,212,452 19.601.321 
Res’ve of notes & coin 16,035,424 20,701,564 10,301,037 11,722,513 
Coin and bullion in 

both departments.. 28,321,299 34,658,084 22,610,272 24,882,143 
Prepestion of assets 


to liabilities........ 52°49 58°18 41°61 42°69 
BOOM FARO. <.00 00 ccce 24 p 2 p.c. 5 p. . 3 p.c 
 - eee 97 97% 945, 9514 
Eng. wheat, av. — 44s. 1d 48s. 1d. 45s. 8d. 62s. 5d 


Mid. Upland cotton . 73160. ~ 6d. 
No. 40 mule yarn..... 11 4ed. 91g 104. d. 
Clearing-House'ret’n.117, 377, VvV0 102,809,000 119,123,000 116, 391, ,000 

Messrs. Pixley & Abell observe that “withdrawals of gold 
from the Bank of England have taken place for shipment to 
the United States. £366,000 in bars and American gold coin 
have been sold for that destination; other purchases hare 
been made in the open market. Altogether, at least £500,000 
have been despatched from this country, and £210,000, per 


.“ Labrador,’ from Havre to New York, during the last week. 


The shipments from this side may probably be increased, owing 
to the restrictive measures adopted by the German Government. 
The arrivals are—£27,000, per Royal mail steamer ‘ Moselle,’ 
from the West Indies; £56,000 (sovereigns) per Orient line 
steamer ‘ Lusitania,’ from Sydney; £256,000 per P. & O. steamer 
* Ancona,’ from Melbourne, of which £41,000 only in bar gold, 
the remainder being sovereigns. The P. & O. steamer ‘ Gwalior,’ 
took yesterday £10,000 in bars and £3,900 in coin to Bombay. 
The Bank of England has received since our last £83,000, sover- 
eigns, from above arrivals. We have again to report great 
inactivity in our silver market. The arrivals have been only 





£34,000, per ‘ Moselle,’ from the West Indies, and £11,000 per 
Donau, from New York; the price of the former was fixed at 
5276d. per oz. standard, which is our quotation this day. 
Transactions have, however, taken place at 529-16d. The 
‘Gwalior’ took £17,900 to Bombay and £39,100 to Calcutta. 
There were no shipments from Venice last week. Mexican 
Dollars.—About £50,000 in value arrived per ‘ Moselle.’ The 
price of those for disposal was fixed at 513¢d. per oz.,but the mar- 
ket has subsequently been somewhat lower, sales having been 
made at 51%4d. per oz. The shipments per ‘Gwalior’ were— 
£27,000 to Penang, £21,400 to Hong Kong and £1,860 to 
Shanghai.” 


The quotations for ballion are as follows: 


GOLD. s. d. s. d. 
I. acc cndconesoudtonenmedell per oz. standard. 77 9192 ..... ° 
Bar gold, containing 20 dwts. silver, per oz. standard. 7711l%4@ ...... 
cic chineakweibndiseéndesweneieel peros. 73 9 @ .ccccce 
South American doubloons............+....--.+-- per oz. 73 9 @ cecer ° 
United States gold coin....................--0.-- peroz. 76 319@ ..... e 
nd cccewescdsosabeuddcedonvetosens per oz. 76 34@ ..... ° 

SILVER. d. d. 
ET aT ee per oz. standard. 52% @ os 
Bar silver,contain’g 5 grs. gold .......... per oz. standard. 52% @ .... 
i c-cccsreusesmneocebqusaeddewnessseccaawed per 0z. 565g @ .... 
, iinntnaniabeedsaloehnieetaedasacea owl OZ. — @ ° 
Chilian dollars. ...........-.--.0-eseseeeesss renee eee T 0Z. @ sesc 


Quicksilver, £7 Os. Od. Discount, By per cent. 


The following are the current rates of discount at the prin- 
cipal foreign centres: 


Bank Open Bank Open 
rate. market. rate. market. 

Pr. et. Pr. ct. Pr. ct. Pr. ct. 
ee 21g 21g I i ain tain 4 31g 
Amsterdam.... .. 3 2338 IL hon ini nee 4 31g 
Brussels.......... 3 2338 Madrid, Cadiz & 
EERE EIR 5le Barcelona...... 6 
Hamburg. ........ 52 Nominal. | Lisbon & Oporto. 5l 54 
Frankfort........ 54y Copenhagen .... .342@4 31g 
SS 4 314 New York........ piled 41205 
St. Petersburg... 6 5 Caloutta.... ..... ee a ° 


Tenders were received at the Bank of England on Thursday 
for £1,500,000 in exchequer bills. The amounts allotted were: 
In bills of three months, £1,055,000 ; do. six months, £445,000. 
Tenders for bills at three months at £99 8s. received about 
60 per cent, and above in full; and for those at six months at 
£98 10s. 3d. and above in full. The Government is paying, 
therefore, 254 per cent for three months’ bills. 

Application has been made to the Stock Exchange committee 
to allow a special settling day, and to place on the list the 
Atlantic Mississippi & Ohio Railroad Purchasing Committee’s 
certificates for second mortgage preferred sinking fund bonds 
for £260,000. 

Business on the Stock Exchange during the week has been 
very quiet, chiefly owing to the activity of the holiday season. 
The brilliancy of the weather has, however, imparted consider- 
able firmness to the markets, and prices have had an upward 
tendency. American railroad bonds have been rather dull, 
partly in consequence of some difficulties among speculators, 
but for Government bonds the market has continued very firm. 

The wheat trade has been very dull throughout the week, 
and prices have had a strong downward tendency. The New 
York market having declined, millers are unwilling to accumu- 
late any stock, and they are not likely to do so as long as there 
is a chance of purchasing at reduced prices. A good deal of 
English wheat will soon be coming to market, as many farmers 
are not in a position to hold, and expenses at this period of the 
year are very considerable. 

During the week ended August 28, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 12,229 quarters, against 17,759 quarters; and it is 
estimated that in the whole kingdom they were 49,000 quarters, 
against 71,000 quarters in 1879. It is estimated that the fol- 
lowing quantities of wheat and flour were placed upon the 








British markets during the week ended August 28. The visible 
supply in the United States is also given: 
1880. 1879. 1878. 1877. 
[Imports of wheat.cwt. 1, ky 588 1,555,033 872,407 793,350 
Imports of flour..... . 6,201 121,728 89,753 70,225 
Sales of home-grown 
produce. .......-...-- 212,000 307,820 579,020 335,400 
DGGE. codntnoneenges 2,059,789 1,984,581 1,541,180 1,198,975 
Deduct ex 
wheat sok tome saialeain 16,362 35,872 53,056 30,347 
PTT. nshenndanaces 2,043,427 1,984,709 1,457,624 1,168,628 
Av’ge price of English 
vi wheat forseason (ar) 44s. 1d. 48s. 1d. 45s. 84. 62s. Od. 
isible su of whea 
in the o 5.....beub. 12,600,000 15,748,775 10,997,101 4,346, 537 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom during the first 
week of the season, compared with the three previous years: 
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IMPORTS. | 
1880. 1879. 1878. 1877. 
Wheat.........-...cwt. 1,671,588 1,555,033 872,407 793,350 
DT + eledestuntobdcke 29,240 39,958 136,092 145,683 
RS SES 421,843 168,297 160,518 371,075 
ES nud dici cons ddanéed 8,81 19,093 53.373 14,519 
PMN adkdinbiconinens ot 36,877 36,005 90,281 71,717 
Indian corn............ 656,552 550,594 1,008,871 518,030 
et uhicumhichisdien 176,201 121,728 89,753 ,225 
EXPORTS 
Wheat...... enamine cwt. 14,531 32,565 50,291 29,949 
BGR ic cccccccce METS hs 255 605 3,033 234 
Yep EL RT Sie 892 11 45 1,261 
| EES ee ‘ 178 300 436 ~ 
ERS A AR RE 103 SS 6 
TRIM COUR. .cccccccccs 8,343 49,905 1,701 4,166 
SCRE ee 1,831 3,307 2.765 39 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has decreased £47,000 during the week. 











Sat. Fry peor — ——— _ 
Sept. ept. epl. ept. ept. ept. 
Lt. 13. + 15. 16. 17. 
Silver, per 0z......... d. 5242 521 5238 52% 52144 52316 
Consols for money..... 9744g 971513, 98 971316 97151g 971516 
Consols for account .... 97124g 97l53¢ 98 9715;, O715;g 9715)¢ 
U. 8. 58 of 1881......... 106 106 10578 105% 105% LO5% 
U. 8. 419s of 1891....... 1448 114 114 114 113% 1137, 
U. 8. 4s of 1907......... 4 114 114 114 xl12% 113 
Erie, common stock. .... 4013 41% 401g 39 4033 =39% 
Illinois Central ......... 18 118 118 117 117 116% 
Pennsylvania........... 621g 621, 62 6214 62 61% 
Philadelphia& Reading. 1514 164g 164, +16 161g 16 
New York Central...... 136%, 137 138643 135% x134% 134% 
Liverpool Cotton Market.—See special report on cotton. 
Lnverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
ah @ @&: &@ & & GG 2 @& & & 
Flour (ex. State)#@cent’l.l2 3 12 3 123 1283 128 12 6 
Wheat, No. 1,wh.100 lb. 8 9 8 9 8 9 8 9 810 8 10 
Spring, No. 2...“ 8 8 8 8 8 8 8 9 8 10 810 
Winter,West..n. “ 8 3 8 3 8 4 8 5 8 8 8 8 
Southern, new. “ 8 5 8 5 8 6 8 7 810 810 
Av.Cal.white.. “ 8 9 8 9 8 9 8 9 810 8 10 
Californiaclub. “ 9 6 9 6 9 6 9 6 6 6 
Corn,mixed,West.#ent’l 411 411 41049 4104 410%2 £11 
Liverpoot Provisions Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
@ & @& & G4 G2 & & G&G & & 
Pork, West.mess..#bb1.69 0 69 0 69 0 69 0 69 O0 69 O 
Bacon, long clear,cwt..43 0 43 0 43 0 43 0 42 6 42 6 
Short clear...... “ 46 0 46 0 46 0 46 0 45 6 45 6 
Beef, pr. mess, #@ tierce.62 6 62 6 62 6 62 6 62 6 62 6 
Lard, prime West. @ewt.43 6 43 6 43 0 43 0 42 6 42 O 
Cheese, Am. choice “ 63 6 63 6 63 0 63 0 63 0 64 0 
London Petroleum Market.— 
Sat. Mon. Tues. Wed, Thurs 
d. d. be d. d. d. 
Pet’leum,ref.@ gal... @ .. . @ .. 853 810853 8%@9 9@91g 
Pet’leum, spirits “* .. @ .. @91494@9%.. @.... ie ear Ge 








Commercialand aMiscellancous Hews, 
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Same time in— Same time in— 


1879..... $12,260,020 | 1875..... $62,793,572 | 1871..... $55,218,501 
1878..... 10,458,525 | 1874..... 42,571,626 | 1870..... 43,764,812 
1877..... 23,152,955 | 1873..... 41,741,873 | 1869..... 25,587,186 
) 1876... 40,068,406 | 1872..... 57,568,178 | 1868..... 65,998,944 





The imports of specie at this port for the same periods have 
been as follows: 


Sept. 
6—Str. Celtic 























boee Segecons England............For. gold coin.. $145,997 
8—Str. Claudius ........ Venezuela.......... Am. sily. coin.. 6,181 
Am. gold eoin.. 5,628 
For. silv. coin.. 7,385. 
8—Str. Atlas.... ........ West Indies......... Am. silv. coin.. 12,160 
Am. gold coin.. 220. 
For. gold coin.. 1,265 
8—Str. Labrador ........ an tens Veen For. gold cein.. 1,049,53 
8—Str. Wyoming........ Dias eéccunes Gold bars...... 107,063. 
8—Str. Bothnia.......... ED ds icdineemntien For. gold coin.. 484,50 
8—Str. Lessing .......... ESET For. gold coin... 344,247 
8—Str. Hapsburg........ Germany........... For. gold coin... 21,420 
9—Str. City of Merida ..Mexico............. Am. silv. coin.. 2,128: 
Am. gold coin... 87 
For. silv. coin.. 91,516 
For. gold coin 3,495 
Gold bars...... 5,000 
Silver bars..... 267 
10—Str. Suevia........... re For. gold coin... 511,100 
10—Str. Main............. GerMaRy .....<. <<. For. goldcoin.. 295,845 
. Gold bars...... 766,5§ 
Sore For. gold coin.. 54,040 
11—Str. Celeus............ West Indies......... Am. silv. coin.. 3,861 
Am. gold coin.. 31,283. 
For. gold coin.. 2,097 











Total for the week ‘$123,498 silver and $3,830,193 gold) .. ..$3,953,691 
Previously reported ($3,672,873 silv. and $14,365,243 gold)..18,038,116 


Tot. since Jan. 1,’80 ($3,796,371 silv. and $18,195,436 gold).$21,991,807 








Same time in— Same time n— Same time in— 
1879..... $26,098,251 ' 1875..... $8,796.624 | 1871..... $7,688,254. 
1878..... 001,124 | 1874..... 4,696,970 | 1870..... 8,057,480 
eg SR 10,815,801 | 1873..... 3,750,554 | 1869..... 11,091,437 
1876. .... 3,800,524 | 1872..... 2,938,908 | 1868..... 5,769,27 





The following table shows the receipts and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 
































| | Balances. 
Receipts. Payments. Gold. Currency. 
_$ $ > $ 

Sept. 11.../ 1,095,143 35) 525,906 65) 81,633,969 48) 6,147,922 22 
“ 13...) 1,642,635 75) 1,164,616 23) 83,327,830 04) 5,932,060 67 
“ 14...) 1,956,189 88] 2,055,638 32} 82,530,879 69) 5,629,562 5S 
“© 615...) 1,221,642 37| 730,638 65| 83,053,169 76) 5,597,976 23 
‘“ §16...| 1,661,036 25] 2,710,729 03] 81,548,080 60/°*5,453,664 56 
“  17...| 2,126,851 97| 2,563,194 19} 81,270,452 33) 5,294,940 56 

Total...... O,3OG,400 STi DO. TEOTEB 1G) acces cocccccccccchsccs ctseenetas ‘ 





Tennessee State Coupons.—A suit has been brought in the 
United States Court by John B. Manning, of New York, against 
the State Treasurer of Tennessee, in order to compel him to 
carry out the provisions of the Funding Act of 1873 in regard 
to the new series bonds, by applying the revenue of the State 
to the payment of coupons on the bonds. It is expected the 
case will be reached in November, and will be heard by Judge 
Key, late Postmaster-General. 

—An extra dividend of 30 cents per share has been declared by 


the Homestake Mining Company in addition to the regular divi- 
dend for the month of August, making a total of $660,000 the 








IMPORTS AND EXpPoRTS FOR THE WEEK.—The imports of last ° 


week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $8,666,859, against $8,143,151 the pre- 
ceding week and $8,711,183 two weeks previous. The exports 
for the week ‘ended Sept. 14 amounted to $8,718,379, against 
$8,061,108 last week and $8,331,306 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 9 and for the week ending (for general 
merchandise) Sept. 10: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 


stockholders have received. The above two dividends are pay- 
able at Wells, Fargo & Co.’s on the 25th inst. 


—The Swansea Smelting Works of Denver, Colorado, situated 
at the leading city of the mining districts of the West, will be 
offered for sale at public auction, October 16, 1880. For full 
particulars, application may be made to the parties named in the 
advertisement on another page. 

—Messrs. Hilmers, McGowan & Co. have taken into their firm 
Mr. W. H. Colhoun, a gentleman of long experience in Wall 
Street, who will represent their house at the Stock Exchange 
and at the New York Mining Stock Board. 


—The directors of the Oregon Railway & Navigation Company 











1877. 1878. 1879. 1880. __ | have declared a quarterly dividend of 2 per cent, payable Nov. 1; 
cesses $2,030,9: 839, 597, § 184,7 aes = , o Bp 
Se SA -2--- ety greet wre eer et otk also a scrip dividend of 10 per cent, payable at same time. 
Total week ..... $6,337,687 $5,410,240 $7,179,688 $8,666,859 KT NANG 
Prey. reported.. 231,464,237 198,001,230 217,503,367 345,171,877 BANKING AND FINANCIAL, a 





Total s’ce Jan. 1.$237,801,924 $203,411,470 $224,683,055 $353,838,736 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 14: 

) EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1879. 1880. 
For the week.... $6,551,589 $7,799,540 $7,627,576 $8,718,379 
Prey. reported.. 188,806,032 239,036,754 227,278,905 280,872,100 
Total s’ce Jan. 1.$195,357,621L $246,836,294 $234,906,481 $289,590,479 


The following will show the exports of specie from the port 
of New York for the week ending Sept. 11, and also a com- 
parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: . 











Sept. 
7B. Canada.......... | eae ae Am.silv.cn (fr’l) $3,000 
7—Str. Santiago ........ Ps a dwcxeeamenias For. silv. coin... 12,605 
11—Str. Oder.. .... Sinn so cc css cocscdce Mex. silv. dols. 56,020 
. sily. bars. 56,000 
Total for the week ($127,625 silver and I a iti sa - $127,625 
viously reported ($3,489,185 silv. and $2,128,902 gold). .. 5,618,087 





Tot.since Jan.1, 80 ($3,616,810 silv. and $2,123,902 gold) .. $5,745,712 








FISK & HATCH, 


BANKERS AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 NASSAU STREET, NEW YORK. 





Buy and sell all issues of Government Bonds, in large or small amounts, 
at current market prices, and will be pleased to furnish information im 
reference to all matters connected with investments in Government 
Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. . 

(s We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by Mail or Telegraph, to buy or 
sell Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. 

We have issued the Seventh Edition of ‘‘Memoranda Concerning: 
Government Bonds,” eopies of which can be had on application. 





FISK & HATCH, 
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h e BL snk er 3’ G 1x ett Ps The closing prices at the New York Board have been as follows: 
tlh ° 
ACL EMESIS A La ARIELLE PII Interest) Sept. 1. Sept. - Sept. Sept. 
a ee ee a ae ee ee ee Ne Periods.| 11. 13. 14, 15. 16. | 17. 
No national banks organized during the past week. r e.. Me 
Oe, Bw coses cont reg.\J. & J.|*102%%/*102%4/* 10Z14/*102%4/* 10216 *102%g 
DIVIDENDS. OE, Bees coc cece coup.|J. & J./*102%4/*10214/*10214/*10214)*1021¢.*102%¢ 
3 i Kdcn ceased reg.jJ. & J.'*10458,*1045g/*10419/* 10419/*10419/* 104g 
The following dividends have recently been announced: i Pl cas ween coup.|J. & J./*1045g;*1045,'*104 19/* 10419)*10419/* 1041g 
——— —— Dh cdhenome ou reg.|Q.-Feb. |*1025g/*1025g'*10219) 1025g)*10249/*1 0219 
Per When — Books Closed. Di ecce cnwd coup.|Q.-Feb. |*1025g! 1025g *10219}*10210/*10219/*1025, 
Mame af Company. Cent. | Payable| (Days inclusive.) | 4198, 1891.....--. reg.|Q.-Mar. |*11034|*1 10% |*1105g)*11029|"1 1033|*1103g 
_ Ips, 1891...... coup. Q.-Mar. |* 110 %4/* 110% |*1105g/* 1 1019)*11633)*1103g 
Railroads, OG Be cccesdes ue reg.|Q.-Jan. |* 10933 '*10933} 10914)/*1091¢} 109 
Lehigh Valley (quar.)......-....... 1 Ph, : Bitsessccnensecseusvesesi 7 eee coup./}Q.-—Jan. |*11038'*11033,*110%!) 110%8)*110 | 110%, 
Metropolitan Elevated (quar.)....| 21! |Oct. 1\Sept. 21 to Oct. 1. | 6s, cur’cy, 1895..reg.|J. & J./*125 |[*126 (*126 |*125 [*125 |*125 
New York Elevated (quar.).. .....| 242 |{Oct. 1jSept. 21 to Oct. 1. | 6s, cur’cy, 1896..reg.|/J. & J.%125 [4127 [*127  [*125 «= |*125— |*126 
Insurance, 6s, cur’cy, 1897..reg.|J. & J.j*125 [*12710*128 |*125 [*125 |*127 
cc ctienk House Ree Raho pS oes 5 le OF osesnssvtoctcsneneete 6s, cur’cy, 1898..reg.|J. & J./*125 [*129 (*129 [*125 |*125 |*128 
6s, cur’cy, 1899..reg./J. & J.1*125 |*130 |*130 [*125 [*125 '*129 


FRIDAY, SEPT. 17, 1880—5 P. ME. 

The Nioney Market and Financial Situation.—'he 
only changes this week in the financial markets have been in 
the tone of feeling rather than in the facts of the situation. 
Just as the first news arrived of the Maine election, indicating 
a victory for the fusion (Democratic and Greenback) ticket, 
stocks declined quite sharply, and this was attributed by many 
to the effect of the election news. As it was impossible to say 
whether the seme decline would or would not have taken place 
without the election news, the advocates of the Maine fusion 
ticket could not disprove the allegation of post hoe ergo 
propter hoc. But without any regard to the elections or other 
extraneous influences, it is rather clear that the working of the 
stock market since the first of September has not been suffi- 
ciently buoyant to suit the purposes of those who had been 
anticipating another boom as soon as _ fall business opened, and 
had loaded themselves accordingly. And now the question 
arises whether the unsettling influence of the first election that 
has taken place will not project into the market a new cause 
for timidity—not producing a positive weakness in stocks, but 
a growing disinclination on the part of operators to do any- 
thing on a large scale until after the Ohio and Indiana e'ections 
of October, and the grand finale on the first Tuesday of Novem- 
ber. It is not our province or desire to give any political 
opinions in this report, and we refer to passing events in the 
political world only in reference to their immediate bearing 
upon the prices of securities at the Stock Exchange. It is 
notorious that the result of the coming election is particularly 
uncertain, and it is precisely this uncertainty which we refer 
to as an influence likely to put a check on heavy trans- 
actions during the next six weeks. The _ general 
aspect of business affairs remains without a cloud on the hori- 
zon—the great yield of the crops, the volume of merchandise 
moving in every direction, the tide of immigration, the imports 
of specie, the immense tonnage of freight on railroads and 
shipping, and the earnings therefrom—are all calculated 
to inspire great confidence in the immediate future. 


- The money market has been very easy the past week, and on 


call loans the rates were 2@3 per cent, according to the borrower 
and his collaterals. Prime commercial paper is in demand at 
5@576 per cent. 

The Bank of England statement on Thursday showed a de- 
erease of £470,000 in specie, but the reserve was increased 
to 58 per cent from 5211-16 per cent last week ; the discount 
rate was left unchanged at 234 per cent. The Bank of France 
showed a decrease for the week of 9,865,000 francs in gold and 
387,000 francs in silver. 

The last statement of the New York City Clearing House 
banks, issued September 11, showed an increase of $21,475 in 
the surplus over legal reserve, the total surplus being 
$5,700,875, against $5,679,400 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 





1880. 1879. 1878. 
Sept. 11. Sept. 13. Sept. 14. 


Loans and dis.|$313,716,200' Inc .$1,773,400|$256,960,4001$244,215.100 
Bpecie 66.340,300/Inc. 905,600) 19,876,900] 18,554,700 
-| 19.353,.600/Inc. 11,300; 21,603,500} 19,478,300 
Net deposits -| 298,350,500)Ine. 1,163,700] 225,572,900} 218.269,000 


Differ’nces fr’m 
previous week. 




















Legaltenders.; 13,948,200|/Dec.. 593,200) 39,451,100] 48,891,2 

Legal reserve.| $74.587.625!Inc. $290,925] $56,393,225} $54,567,250 
Reserve held.}| 80,288,500/Inc. 312,400} 59,358,000) 67,445,900 
Surplus........ $5,700,875{Inc. $21,475) $2,964,775! $12,878,650 





United States Bonds.—Government securities fell off about 
one-half of one per cent on the election news, and have since 
recovered to 1104, against 11076 as the best price before the 
fall. At the Treasury purchase on Wednesday the total offer- 
ings amounted to $5,649,700, and $2,500,000 were accepted—all 
fives and sixes of ’80 and ’81. 














* This is the price bid : no sale was made at the Board. 
The range in prices since January 1, 1880,and the amount 
of each class of bonds outstanding Sept. 1, 1880, were as follows: 


Amount Sept. 1, 1880. 





Range sinee Jan. 1, 1880. 











Lowest. Highest. Registered. Coupon. 
6s, 1880....cp.J101% July 27)104% May 20] $12,181,C00] $2,676,000 
6s, 1881....cp.}103%, July 1071g May 26} 162,653,800} 51,204,400 


58, 1881....cp.j1025gAug. 104148 Apr. 28] 299,127,200; 181,283,250 





ron wee 


419s, 1891..cp.} 10633 Jan. 11133 Aug. 2] 172,091,500} 77,908,500 
4s, 1907....cp.j103 Jan. 110g Sept. 3) 532,242,350) 205,999,000 
6s,cur’ney.reg.}125 Apr. 214130 Sept. 9| 64,623,512] .............. 














Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 


























Sept.| Sept.| Sept. Range since Jan. 1, 1850. 

3. | 10. | 17. Lowest. | Highest. 
U.8. 5s of 1881.......... 106 {106 {105%/1041o Apr. 15/1067 Jan. 12 
U.S. 4498 of 1891........ 11419/1143g/113%,'109% Jan. 2)114% Aug. 3 
U.S. 4s of 1907.......... 114%g'114 |x113/106%4 Jan. 21114% Aug.31 








State and Railroad Bonds.—State bonds have not been 
dealt in heavily, the principal transactions at the Board being 
in Alabama ¢élass A, Louisiana consols and Tennessees. North 
Carolina 4 per cents are held at high figures, and carry now 
about 1 per cent of accrued interest, as the first coupon of 2 
per cent is payable on January 1, 1881. 


Messrs. A. H. Muller & Son sold the following at auction: 


Shares. 
ee TI, non a cccddesenee sale casensscesncenees 178%@180 
LALA T TLE AP OR EP I eo 14114 


Railroad and Miscellaneous Stocks. —The stock market 
opened rather dull on Monday, but became more animated the 
next day, with a decided weakness throughout the whole list. 
The decline was most marked in some of the non-dividend pay- 
ing shares, while such stocks as New York Central & Hudson 
in New York and Pennsylvania in Philadelphia went barely 2 
per cent lower than the highest prices of last week. The 
alleged cause for the decline in stocks—the early election 
reports from Maine—is referred to above. The general situa- 
tion of the stock market, aside from special influences affecting 
certain stocks, may be described as a condition in which there 
is nothing in the outlook to induce holders to weaken and part 
with their shares, but on the other hand there is enough of 
uncertainty about politics to prevent the undertaking of a 
genuine bull campaign. Philadelphia & Reading has held its 
price very well, and the Receivers are offering to buy the July 
and September coupons of the coal land mortgages at certain 
rates, from 4 to 6 per cent per annum. Western Union Tele- 
graph stock has met with a good borrowing demand for the 
October elections, and 14 of 1 percent is offered for proxies. 
There are said to be two parties, one ia favor of contesting the 
progress of the American Union at every step, and the other 
in favor of joining with that company to keep up rates, &. 

The arbitrators of the elevated railroads have unanimously 
recommended the basis of consolidation for the capitals of the 
Metropolitan and New York lines as 110 forthe New York 
stock and 90 forthe Metropolitan, making the new capital the 
same asthe old, viz., $13,000,000. The companies have each 
declared their quarterly dividends of 2% per cent payable 
October 1. ; 

As to the increase in railroad earnings in August and the 
present month, the Boston 7ranscript remarks: ‘‘There is an 
erroneous idea prevalent with the public and the press gener- 
ally concerning the present ratio of increase in railroad earn- 
ings. It is believed, and often stated in financial journals, that 
the earnings of August and September are compared with earn- 
ings last year, which showed large increases over 1878. This 
may be so in special cases, but the twenty-seven roads which 
published their earnings for August, 1879, showed a gross loss 
in earnings for the month, as compared with 1873, of $459,669 
and a gross gain of $725,374—a net gain of $265,705, or slightly 
less than three per cent. The September table of railroad earn- 
ings showed 15 per cent increase, but in October a gain of 
per cent was recorded. Since January 1 the gain has been 277% 
per cent. It will thus be seen that the time has not yet arrived in 
which the marked increase in railroad earnings in the Fall of 
1879 should operate to any extent in diminishing the percent- 
age gain in 1880.” 
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The daily highest and lowest prices have been as follows: 























Saturday, qrentey. Tues Wednesd.| Thursday,| Friday, 
Sept. 11 Sept. 13. | Sept. 14. Sept. 15. | Sept. 16. | Sept. 17. 
Am. Dist. Tel.| .... ....) 7% % | .... 75i4) WD 75 -% 
At).&Pac.Tel.| 44 44 | 433g 4314} 42 42 | 41% Ox. 414g 42 
Cent-of NeJ.| F454 dai] 78" tai 16d. Hi “sit sal 26 G7 | Foe FON 
nt.of N.J..} 7% vi r r q i 3 FAS 7 ¢ 7 
Cent. Pacific..} 75 = 7 0 Nags q sane 73 «3% 
Ches. & Ohio..} 19% 19% #20 2014] 1934 20 20 2514 Bos % 94% 10% 
DO let prt.) .con 0) SO. BO 2678 26 25 2514 2514 
0 2d prt. ai: 22° "}*2016 2214 ile. ace 20° 22 
Chic. & Alton.|1 11736) 12714 117%4]1 $34 1175 116 116 120, 22M “115 1:7 
Shier 8TH ‘Baal Hi “Sa tn ‘Sia ‘Soa SBT AE™ a Oe 
c t. y 
Do pref.|*112 13341113 113112 12i¢ 112% we (118 112 112 
Chic. & N. W..|103% 104% 10414 104% 103% 103% 125% 103%] 1 10444|103 108 
Do __ pref.| 245g 12534/ 125% 126 2416112374 1244 123% 1244 mess” 
R.1.&P.new]!19 119 |*118 120 12 11534 1 118% 1 17% 113 
ne Oe A 3 Adig) 4316 4354) 41q 43 rth: a6 rishi 42541 42% 
S8t.P.M.&O] 45 3 ‘ $ 4 214 425 2 
Do ° pref.| 88% Sil 62 te 8334 32 $244 8213 $34] 8254 83 
lev.C. C. 7 244 ris "134 716) 7016 71 |*71 7134] 7244 7214 
Col.Chic.&1.C.} 1934 20 19's 20 1954] 18% 19%) 19 195, 1914 
el.& H.Canal| 8634 87% 8714 33 5 853, 86 | 8334 8544 
Del.Lack.&W.| 90% 9134) 91 DLs G254| 8050 905s| 89% 90%) 30% 9 
Denvers R.G.| 723g 73 Td "4 | 72 3 | 72ig 7234) 725, 7234 
Han.& St. Jo.. 30 4034 = 40% 38 a B84 30% $56 36 
i) pre > 8335 > 
fiieeie Bens 1134 11434| 11414 11446 rer 13% (1184 11214]11134 11234] 11334 "3 
nois Cent.. ‘ Wi 
Lake Erie&W. 8244 34%4| 34 134% 3354 3414] 824% 33%6) 333% St 3h i, 
Lake Shor 1084 10934) 109 gy] :074 10874 10796 108% 1075 108 }1 10 
Louisv. seus] 4 14314! 143 143 141141143 7434 143 
Manhattan 31% 30 8154 13036 3134 2914 3314] 303% Sls! : 31K 
Mar.&C-1st bi *O 6% {+ oe a8 Or 5% Bi S tn ben 
Oo . eee ee 
Mich. Central . 9514 9614 a obi 9416 D5'e!] 9414 95 9434 9514 9445 95 
Mobile& Ohio. 2414] 23 2212 229,1 23 12916 23% 
Mo.Kans. &T. 3494 3556 34% 30% 8354 83 «84 «| «83% Bik 3334 84% 
Mor.& Hssex.. it 1184 111 11046 111° | 11043 11034]1105¢ 11054 al 
Nash.Ch.&StL/*6 6344 66 165 65 65% 
NYO wit it : 18234 18234 1521 139% 13114 13234/41314 3184|xi205¢ 180 ]19934 183g 
oR e\se . t. ae Oe) i re § 4t xi2 3 
N.Y.L.E.& W.| 39 39% ig 0 38 39%4| 3734 sie 384, 39% sa ay 
Do rof.| 68 68! rt 6346 41 66 6634) 67 67 rt 
N.Y.Ont. & W. 24 2416 33 2414] 235, 24 | 23% 24 3% 24 O30 23H 
Northern Pac. OM 3074) 3144 8 31 3144} 3014 Bi | 30% 3134)*3016 38 
Do pref. 5444) 55 54% 5Gis| B4ig 55% 55 5554 
Ohio Central . B24 Q2i4) 224 i Aton  eerer pee 
Ohio & Miss...| 34% 3554} 3544 355g) 3134 B4ln 3534] 35% 3714] 357% 3634 
Do pref.} .. aie ‘ahem, “ae ones coco ceesl Came we 8: Geme Tau 
Pacific Mail. | 4i 42i4) 42° «42% 4086 | SVG 4056] 4034 oft 397% 4054 
Phil. & kei’ $934 3174) 3134 S24 301% 80% 38114] 80% 32%) 30ig 31 
8t.L.A.& T'.H. 93° 23341 Wig Big} Q2I¢ 22°} 22° «8 ~e ve 
wt Poa Bet) caiz 63) Cee B85 55% 6 * ssigl Size Soul S458 B54 
-1..0.M. 0. ; 53 57: D: 55141 54% «5k % 
Fe OS Bere, Cea ee Oe ae 35 
pref.| 46 4614 4634 4334] 463; 46:4 GE naae.t anes 4534 
a Pa oe "ib ‘ist “is iyg "ib “ise “tad Fe. 1636 
utro Tunnel. 4 2 : 4 
Union Pacific.| 94 91% 98% 941, 024 his 93 Nig 
Wab.8t.L.& P.| 37 384] 3734 33 is | Bile Bo 85 eo 4% 37 
Do  pref.| 67 684) 6716 6534) 6 Bate 65% 66 
West. Un.Tel.} 103% 1044] 108g 104341026 10334| 102% 10345 10334 059° 10494 1 








* These are the prices bi 





+ A sale was also made ex-div. at 1 
Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1879 and from Jan. 1, 1880, 
to date, were as follows: 


dand wy 4 no sdle was made at the Board. 



































Sales of | Range since Jan. 1, 1880. Foe 
Shares. { Lowest. Highest. | Low.| High 
Canada Southern.... 1,450| 40 May 17 74l¢ Jan. 14 45%) 78% 
entral of N. J...... 80,620} 45 May 25} 90% Mar. 8 3315] 89% 
Chicago & Alton..... 710| 99%, Jan. 118 Aug. 7: 75 |100% 
Chic. Burl. BLP 5,470 {113 June 2/152 Jan. 26 111 134% 
oe. les & &t. P.... 4 eS 6612 May 25) 9310 Sept. 7, 343g) 821, 
_ a 595} 99 May 10/1137, Sens. 7| 74%) 102% 
Onie, “& Northw eee 59,265 | 8748 July 9/106 Sept. 7| 495g] 941g 
Do do pref. 4,909 |104 Feb. 10/1261. Sept. 4' 767/108 
*Chic. Rock !. & Pac.. 4,741 {100145 June 11/204 June 8119 {150% 
Col. Chic.& Ind.Cent.} 14,516] 9% May 11} 2518 Jan. 26| 8 
Del. & Hudson Cana!} 11,256} 60 May 25) 881igSept. 9, 38 891g 
Del. Lack. & Western] 133.875 | 6812 May 25] 947. Mar. 22| 4 4 
Hannibal & St. Jo.. 37,155 | 22% May 25} 445, Sept. 2| 1344] 414% 
Do do pref. 20,276 | 634 867%, Sept. 2' 34 | 701g 
Illinois Central...... 5,400] 9929 Jan 11614 Sept. 7! 7914)100% 
Lake Erie & Western} 13,800} 2014 May 11} 3833 Mar. 4116 281 
Lake Shore .......... 71,13 95 June 2}11l1g Mar. 4' 67 {108 
Louisville & Nashv.. 3,750; 864g Jan. 8/164la Apr. 2 35 B91 
Manhattan .......... 58,910} 21 July 22} 57%Mar.16 35 | 72% 
Michigan Central... 14,963} 75 May 17] 98%Aug. 2 73%} 98 
mee ay eae & Tex. 38,760 | 281g May 25] 4914 Jan. 27; 5 35% 
Morris & Essex...... 100 May 24/11219Sept. 9] 7518/1041 
Nashv. Chatt. "& St. L.j| 11,300] 4742 June 11128 Mar. 5) 35 83 
N.Y. Cent.& Hud.Riv} 17,856|122 May 11/137 Mar. 31/112 {139 
N.Y. Lake E. & West.} 172,346} 30 June 1] 48%Feb. 2} 21 49 
Do do pref. 3,170} 47 May 25] 737 Feb 37 781, 
Northern Pacific ....} 11,550} 20 May 11] 36 Jan. 14/116 A0ls 
Do pref.| 28,345 | 3933 May 24] 60 Jan. 13/[ 4414] 65 
Ohio & pene -. 100,794} 23 May 25) 44% Mar 3333 
Pacific Mail ......... 40,170! 27145 May 17} 62 Mar. 8} 10338} 391s 
wag TT ARE Tee 168 195 Sept. 7/123 14182 
Phila. & Reading. ---| 61,250] 13% July Zi 72%3 Jan. S3j......1:..... 
8t.L.Iron Mt.&South. 23, 675| 34% May 25) 66 Feb. 17} 13 56 
St.L.&S8an Francisco} ...... 25144 May 11} 48 Feb. 2 53 
Do pref. 1,200} 33 May 11) 60% Mar. 8 6015 
Do Ist ther 200; 60 May 11/ 83%Mar. 9 § TRlg 
Union Pacific........ 22,6851 80 May 11! 9733 Jan. 19) 5715] 95 
Wab. St. L. & Pacific} 29,297] 2612 May 25) 48 Jan. 27]......}...... 
Do do pref.} 72,000] 5144 May 25) 731g, Aug. 5j......]...... 
Western Unioa Tel..| 48,198} 86% June 2111614 Feb. 24} 8853/116 














* Lowest price here is for new stock, sold for first time June 11. 
=, Range from Sept. 25. 


t Range from July 30. 


' The latest railroad earnings and the totals from Jan. 1 to 
latest dates are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “ Jan. 1 to latest date” furnish 
the gross earnings from Jan. 1 to, and including, the period 
mentioned in the second column. 


Ala.Gt. Southern. August.... 
Albany & Susq ..July 
Atch.Ton. &S8. Fe. August . . 


Atl. Miss. & Ohio. July 


Atl. & Char. Air-L. July 


Bur.C.Rap.& No. "Teewilians 
Cairo & St. Louis. August .... 


-—-Latest wie reported.—~ —Jan. 1 to latest ome 
Week or Mo 79. 1880. 1879. 

$58,701 807 $390,993 $254, 949 
Suawasin 105,472 89,356 767,796 588,398 
Geaeee Gee. . ~sdackaen’ > * sateddes 
368,456 301,272 2,421,668 1,884, 409 
abide 145,585 138,224 1,048,09 53,710 
name 59,693 45,661 460,843 331.933 

35,284 31,985 1,321,222 9,62 
39,643 6,291 252.168 158,990 
Central Pacific...August ....1,885 000 1,556 (457 12,149,693 10,870,698 
Ches. & Ohio..... August.... 259,110 "215, 695 1 756, 381 1,201,886 








~ RED 


-— Latest gage + ate —Jan. 1 to latest date.— 


hic. & East. Ti. “st wk Sept 


eceese 





hic.8t.P.Min&O. 1st wk Sept 
Chic. & W. Mich..3d ws July 
Cin. Ham. & D...Ju uly aiiater & 
Cin. Sand. & Clev.12 ys July 
Cin. & Springt. .. lst wkSept 
Clev. Col. Cin. & I. lst wk tain 
Clev. Mt.V. & Del. August... 
Del.& H.Can., Pa. Div. July. 
Denver & Rio Gr 2d wk “ete 
Denv.8.P’k& Pac. August... 
Des M,& F. Dodge. July .. 
Det. Lans. & No..4th wk J ly 
Dubuqued&S.City .1st wk Sept 
I cnn meehene  dieeeean 
Flint & Pere Mar. 1st wkSept 
Gal. Har.& San A.June....... 
Grand Trunk. Wk.end.Sep. 11 
Gr’t Western. Wk.end.Sept. 3 
Hannibal & St. Jo. Se wkSept 
Houst. & Texas C. July ....... 
[illinois Cen, (IIl.). y on Re 

Do (Lowa). August .... 
Indiana Bl. & W..4th wk Aug 
Int. & Gt. North. “1st wk Sept 
Iowa Central.....July ...... 
K. C. Ft. 8.& Guif.3d wk Aug. 
Kans.C. Law.& 80.3d wk Aug. 
Lake Erie& West. August. . 
Louisv. & Nashy.lst wkkept 
Memp. & Charl...1st wkSept 
Marg. H. & Ont’n. August. . 
Minn. & St. Louis.3d wk Aug. 
Mo. Kan.& Texas. lst wk Sept 

Mobile & Ohio....August.. 

=o, Ch.& 8t.L. August.... 

Y. & Canada ..July....... 
NY. ‘Cent. & Hud. August.. 


N.Y. L. Erie & W Ju OT taba di 1,58 


Y.& N. Engl’d- lst wkSept 
Northern Central.July ....... 
Northern Pacific .August. . 

gd. & L. Champ.2¢d wk Aug, 
Pad. & Elizabetht. August .- . 


34 
,000 227, 593 8 032,000 5,996,230 
[4 1,326, ,957 11,955,653 





hic. Vil. & St. P.2dwkSept. 293 
hic. & Northw..August....1, wae 31 





Week or 1879. 1880. 1 
hi o & Alton .1st wkSept $173, 519 $133 ty 5,008 861 $3,438,560 
hic. Burl. & Mi aismnes 1,56 56 O61 





993,823 9,715,424 7,504,062 
1,295 $14,522 551,225 


peti 














23 
oO 
= 
u 
Ss) 
i) 


9, 
25.666 967,289 "742,964 
9,118 


O° 
15,539 17,176 565,326 469.638 
96,570 85,760 2,227,609 2,227,609 
30,681 29,379 270,430 242,008 
903 re ! 2458 681,572 


128'811 91201 15367,344 399,887 
28:184 195134 163/237 113,488 


22,630 18,480 628,378 566,132 


513,051 1,363,825 
707,327 


217,067 192,727 7,024,511 5,802,742 
101,439 82,465 3 


‘ 261,023 2,760,228 


43,964 41,161 1,617,725 1, 175,563 
227.679 186,848 1,688,512 1 389,522 
66,489 494,704 3,928,022 3, oth ryt 


48 
26,596 789,874 719,219 


41,619 32,811 1,016,303 937, 842 


17,070 16,619 690,197 492,779 
10,113 9,443 441,828 283,047 


183,600 en 5,763,710 3,597.388 
23,254 7,266 671,197 505,563 
133,600 90,439 540,180 371,221 
15,356 6,828 429,267 266,904 
78,714 78,774 2,735,342 1,886,573 
136,166 106,147 1,280,613 1,073,217 
169,326 142,182 1, 345, 625 1,113,659 


3 231,112 


48,51 41,981 "372 49 
oan 022,855 2. 546, 029 21 625, 649 17,898, 419 
0,976 1 1273, 533 10,672,040 8,938,625 


57,19 
50,298 324,425 2,666,088 2,158,945 
208,300 210.927 1,353,579 1,112,493 
11,347 11.811 307,4°9 229,385 
34,303 27,331 244,358 Le 


Pad. & Memphis. “lat \ wk Sept 3,819 2,41 134,12 931 
Pennsylvania ....July....... 3,449, 614 2 ,782, 906 22,883,715 18,196. 964 
Peoria Dec. & Ev. August.... 14,90 BOOGIE | svebenas 


Philadel. & Erie..July....... 
Phila. & Reading. J uly ry: 
Pitts. Titusv. & B.July....... 
Ports.Gt.F.&Con.July....... 
ew & Sar. July ....... 
St.L.Alt.&T.H. ..1st ghee 
Do (brehs). lst wkSept 
St. L. Iron Mt.& 8.1st wk Sept 
St.L. & San Fran.ilst wkSept 
21.P.Minn.& Man.August.... 
St.Pau) & Duluth.July ....... 
St. Paul & 8. City..1st wk Sept 
Scioto Valley ....2d wk Sept. 
South. Pac.of Cal. August. " 
Texas & Pacific ..4th wk Aug 
Lol.Peoria & War.1st wk Sept 
Onion Pacific ....July ....... 


45,151 1 
308, "699 241 013 2 083; '496 1,595,102 
1 282, 835 1,303,522 9, 472,302 7,998,190 
54,660 38,251 316,639 270,572 
18,596 14,709 — 


76,452 149,371 wee 771,671 
27,628 25,054 623.312 

12,150 11,402 ti 5, 730 340,710 
wre 142,673 3,760,996 me otic 


47,545 1,660,234  875,7 


32,579 188,940 1,942,669 _....... eee 
56,630 


Danae . Gieeee  cccdccae., Loeutiued 
30,437 27,697 930,608 808,088 
eT FA, BO eee 


Wab. St. L. & Pac. fr 245,125 ‘202,523 7.809.389 5,334,630 

Exchange.—There has been a nominal advance this week of 
% point in the asking rates of prime bankers for demand bills, 
but the market shows no animation, and actual rates still admit 


of a profit on specie imports. 


The total recepts of specie since 


our last are upwards of $3,000,000. To-day the actual rates for 
prime bankers’ sterling bills are 4 81@4 8134 for 60 days and 
4 8336@4 8334 for demand. Cable transfers are 4 84@4 8474. 
The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day : Savannah, buyin 
%, selling 4%@14 off ; Charleston, buying %4%@% discount, se 
ing par; St. Louis, 1-10 discount; Chicago, 75@80 discount; 


Boston, 40c. discount. 


Quotations for foreign exchange are as follows : 





Sept. 17. 


Sixty Days. Demand, 








Prime bankers’ sterling bills on London.| 481 @4 82 4 831904 84g 


Prime commercial ................ 
Documentary commercial ........ 
Pacts CIGMON <<< 0650s c5c0s ences. 
Amsterdam (guilders) ............ 
Frankfort (reichmarks)..........- 
Bremen (reichmarks)............. 








svbnns 93%@ 94 9433@ 94 





The following are siaotations in gold for various coins: 


Sovereigns........ $4 83 @ 
Napoleons "Meee 383 @ 
X X Reichmarks. 473 @ 
X Guilders ....... 396 @ 
Span’h Doubloons.15 60 @ 


Mex. Doubloons..15 50 @15 60 
Fine silver bars .. 1 12%@ 1 13%, 
Fine gord bars. . pare prem. 
Dimes & 12 dimes. — $9%@ par. 





Silver 14s and Jgs. — thy par. 
Five francs ..... _ — 95 
Mexican doliars.. — 38 ? — 89 
Do uncommerc’l. — 87 @— 88 
English silver .... 470 @ 4 80 
Prus. silv. thalers. — 67 @— 69 


Trade dollars. .... — 994a@ — 99 
New silver dollars — 99% @par. 4, 


Boston Banks.—The following are the totals of the Boston 


banks for a series of weeks past : 
L. a 


3,50 


* 





Agg. Clear. 

















50,882,884 
62.616,237 





5050 99m 


a 





52, 
91,906 
. 











Loans. Specie. 

1880. x 
Aug. 2.. 145. 72aee 6,365,200 

” 9.. 140, ‘O55, (300 6,178,400 

S 148, ‘05 Be. 349,¢ 

* 23.. 147,343,4 5,901,106 

« 30.. 146, 27, v00 6,002, 
Sept. 6.. 147,259, 6,231,801 

- Bie 146, 74s ), 700 6,871,606 



































20% 


9,20 
162,500 


sd Other than Government and banks, less Clearing-House checks. 





) 
,600 
) 


© 


58.477, 798 
53.202:766 
54,247,417 











Philadelphia Banks.--The totals of the Philadelphia banks 


are as follows: 


Loans. L. Te 








1380. 3 
Aug. Beseoessess » 687.591.9381 |; 
*  _D.. -cocceece 68,359,368 
0” Wes cscoccss - 68,118,000 § 
” Ph psaieséase 69,591,147 
- . = decccoceee pad 70 
Sep * eeaereeeaea’ ‘ 3 
= 13 eeeerrete ee 70, ’ ‘ 




















bed ws ee ee 


Depostis. Oirculation, Agg. Clear. 





$ 3 

60,258,773  12,199.5 $6,101,308 
60,3514 12154,016 45, 20,122 
69'880.934  12:122'670 388.159.7381 
653, 12°138,643 %-304.768 
61,109,690 12.161 925 $3.4 5.504 
6).532.113 12.1 4.778 36.143 128 
3.010.452 12,178,215 36,873,476 
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the condition of the A Ks.—The following statement sh [Vou, XXX, 
k e Associated Banks of N shows BOSTON 
week ending at the commenc ew York City for the N, PHILADELPHIA, E 
ement of business on Sept. 11, 1880: . Etc.—Continued.. 
SEOUBITIES. — 
Average amo 7 Bid.| Ask. 
_ _ ae ee ead ow Engiand...| 39 |.... ||Phil.& en Bid.) Ask. 
Specie. et dept’s of New comes re 2/400 Porn .& Read. scri u eons 
Tenders. 1 oener Orcula- or & Worcester....... ri lone do aD» N88 oa esas He oot 
N nU. 8.) “on. paenes. & E- Cham rai hy hee do cons. m. 7a, cpr n a 2 
A , $ Old Colony.....+-..+.- os + | a sane do wake ee te rat 
Merchants..... ery 495,000 | Bortiand Saco & Portsmouth|107  }1083, co cen. m.6 06 |106}5 
Mechanics’... 4,912,700 400 | Fotine, Palace Car..... .....|121 do imp. m.6rg. 1897...|108 |,” 
DION. «+0. 0.0--. 471.900 652,200 vermont & Maseactit cee rte ioe do cony, 7s, 18 t 94 rose 
e a tort pd 5v00 uu use 123 see 78 eeesess aati 
hp ‘034,85 ’ Worcester & N -oee |} Phil.& see 
City... 2... er Z.70¥.100| 1.100 QBDUA....+-0+-feeee | 60 i Saag 0. 82 . £ 
Tradesmen’s. .... 3.302.000] 267,000 | PHILADELPHIA. Phil do sieht | ee 
WEEEOM.ccccccccces 2'541'3 W .. «. | STATE AND CITY BON . Pp a. Win: @ Bal. Se hao 1108 f°°3° 
xch 2:722'400 eeees do 58 cur., reg co ies ea se heneeties 7 1900 119 
Bechenicy 6 se) wai] as apie ee weg “Yue |e rae ins tone 
Pr » 3 , ? ** bad Aer eeee eee 
speenee tea eee, Hee) 93 Seca essa] | sree ce iit [a | 
venth Ward = aan aes 2,700 Philadel hia. 5 » TCR, 006 ~yra.Gen.& Corn’, lst, 6,195 ‘se 
of N. York 2.270.300) 477,700 pais, oi nescsossehace, | 7. |] Pexas.& Pac. ist m 68 sts .| Of 
American E 826,500} _ 36, reg......| 20. {}13 40. Con 68, @.,1905 103%)... - 
Commerce xch. 42 087.400 S8S.UUU do 68,0., rg-, sriur to to’9h eeee +i ao inc.é 1. on . 94 ere 
prosdeay BHA) ie] Ge enctaemoe ore. [Gated gone “Tag | £8 | ai 
ercantile... Sad 442060 250,200 | Allegheny County 53, coup... “0°: foe Warren & F. ist mi. t6, 0 el. tas 
Hepublig ssi] Satine | auemneny Gish] | gg (|Wemenen tas 3 Bh HO] 
oe °°7°""2"* 256.106 1,125,060 do 58, reg. & 918. 41 90 owed deb, coup, gs 100 \°°"° 
No + America. 3.763, 200 45.0 io 68, go ‘ re a ie: eee do ist wD. ae <P. ° "96 113 “ps 
, 1.507,500 5,400 Jo 78, w''r In.rg; &cp. 123 | °° dot MB. Aa, 38 +0. 12 
Irvin ap sae hin 2, 153.400 ae ao 78, str. imp., reg. ma ate i0u Western Penn. fats 1909 . : ne oeee 
Metropoiitan peace 7.243.000 800.060 N. ee oa. reg. g.end coup... a ¥ - BCP. 898 105 sone 
aan. a 12°748,U00| 423.000 | Camden County Y ée COD... oi CANAL BONDS. tees 
beacon 1'935;900|  26c;suy | Camden CIT 68, coupon. 610 aE Be levers Gevidies on con. 
St. Nicholas...... 2175600} 3.4 do, ie, reg. & coup.|.... - || Lehi vision 68, €p., 78. a 
i Srenoias...... 2'06:2"5 Delaware 68, up. 125 gb Naviga. m., 6s, reg.,"34]. oo 
Continental... 308-300) 45u'v00 ; seh coe Tle <° M. CONV. Be, FER. 103 *|°""" 
a 261,000 cas le RAILROAD STOCKS.}¢ © mort. goid, 97....}---- 1407: 
sionte abe rien 6140-30) 780'3 Camden & Atlantic...... esee}-eee | 25 || Morrt do cons. m.78, rg.,191!|10596 107% 
Importers’ & Tr .553.600 3A 0) do pref — aie 3:2 on 8, boat loan, reg., 1885... aU abs 
k r . . 39 L,0uU 180 000 ogo pret eeeerereeaeeeeee 10 | “— ig 68, cour. , 1910.. “* 90. 
Mec h. Bkg. Ass'n. 23,532,500 1.09 _-  & Be, . ee > 9 4A eee ever tese a4 m .68.rg. 97. ¥3 
s’n. ~ oe ¥,400 re) 4 47 do 2d m. "< eee 
North River. ..../ ool tere | eee & ner oknd Brook... a4 fe do 68, bosthoar te. re tans 
Fourth Factees 1 233.80¢} 158,800 | Rast Penas a ee > 78; boat&car.rg.19; 3 1 
Fourth National. See ue. | Sapien ® tiamsport.. sevens oe hee |Susquehantiaés,coup..:9i8.*|.-.- |. 
Second Nesion': 17,535.90] 810.6 % Pp a. * [eee 
Ninth National... 9.924.000 1,438:000 , Joy & Lancaster.|.... |'"": gy om ep 
ied National 2.747.006 45,000 rest Top...| 8 8 a. ae” defense, J.& J..,|10% 
Third National . 5.429.000 90.000 — pref.| ,.-. | 21 = aoe eT hee 
 osrees Exch Lary 450.000 ereee @eeee 53% 54 o i ead U, vquarteriy.. i . 
N. York County. 30800] | Zev 0 aig a | 508 Pg Ges Iasi quacterig [108 |-" 
Chase ‘National.- 13s 3300 Tsu COD laeee canene —.... - 68, parka. Gi = 116 sa 
atk sada nm emg ’ 13 2 ’ «eee see8 , em ’ 
To verceens 60,475,201, ce Fama Reading...... 1big 1554 do Gs, 190, Q cae ivo (122 
298,350,590] 19,353,600 frenton...... 160%) .62 2 Sy 2-2 ¢---- 121 jt" 
The deviations from ret . more. 1536 vna.|| NOFfolk water, 88... a ii ss 
Loans 2 it urns of previous week a omg * SE Lae RAILROAD STOCKS. Par. 129 
nine unts.. --Ine. * $1.77 3 on mT aeaauenen re as follows: st. Duluth RR. Com || 32 | 35 Balt. & into: 100} 17234! y 27 
Don vhbbeeebe. bee 8. re) ae at pr 4 
= soscons ..2.- Dec. 593. Circulation...........- -+-Inc. $1,163,700 United N. J. Companies. 143 65 og od Bret ++. sccucedeee 122 
The following 4 200 Inc. 11,300 Woet Chester consol. pref... ‘aoe éo Wash. Branch.100 13 [116 
are the t . est JETSCY....0 --sssceee 30u1°"*" o Parker wee 
otals “9 a series of weeks past: CANAL STOCKS. a oe peng Central. spin =.= “5 Si) of 
ZL. Chesapeake & Delaware... 3245 nor oor oe 10 
a OR. .2« 0000080 3 snes 
Agg. Clear. | Lehigh h Navigation, . -| 3458 sine Pittsburg & Connellsville. 50 % 49/4 
Morris. ---- neni rp ates” 4 AILROAD BONDS. ho 
pi?.2 OR Se RRA sents 7. eee Balt, & Ohio 6s 68, 1885,A.&0....|109 |149 
peaneyiva BA cocasscsosee: vero", over UE otbar aod Melby oraaltty (12° 
do OF wags ROO gor Northern mer oe 25. J&J 119% 
Suequehanna eeeeer et: eats 8 - 68, 908, a. ie 109 
ILROAD BON one aie: San 1d, N S 1117 
do “ts, E. ext.,1910'105 —_ Ma. oe en mgt Wd fed 15 {21% 
8, ‘ *s , . ee “see 
Belvidere Dela. ist Nar $2 lees. do 2dm.,guar.,J.&Jd. 110 1112 
oa 1902. 110 a do 2d m., pref eee 1 * 
ao pat 5 03 |"... do 2d m.,gr. by W.Co.J&J 105 
he ae Seth settp - 9 way F eoe/114 lata 
do mort. 6s, ,|eeee o »M.@&N.. gu% {22 
Cam. & Atl. ist m. cag |t1Sba) +e. do $8,3d,J.@J..... U4) 81i¢ 
So 84m. 78. ‘138 4... Union RR. ist, guar.,J. & J.. 144) 4454 
Cam. & Burlington Co. 68 7. 06. 17°" Canion endorsed.|110 |°*** ei 
eer’ “ar ist, 78, COnv., i reel: wes gp Esato i 
Ee, 8...1306 ‘ig []omannee oe tone. once 
Connectin 68, 1900-1904. 11334)... a: “meeosereese ‘e 108 |e os 
& rs al. stm 728,C., > a ene acogmereannnss t eeee 
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i S 3d m._ cons. hd oe ee ana ist in. 8... ooet 105 
N, PHILADELPHIA AND OTHER CITIES pects sian fo ig Colum & Kenta, 18 i 76, 1,104 
SECURIT < j ‘ - 03 * eee 1044, 104 endo Mich. 1st m. 16. 5 Vv" state 
— Bid.) Ask. Lehigh Seles t . 68, ll Anclewes _— Ee at 10134! 102 
percent. dhe SECURITIES. a . A ley, 181.68, ,Cp., 1898,11736)--.. lp 3d m. 78, 884 105 
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Oedensbu « Ne phy % ‘8. 102%!| Little Rock & Fort sm: a 2 aie : do 24 m., 78, cp..9 ‘./Li :. || Louisv. & Nashviil 1,68,"B1]--++ Teves 
wee levee || Nashus & sor & Lawrence. . +++ {357 onl | do do eps ” ou iet m. L Leb. brie: 70,530-85:4 104s ee 
secs 16 "le fe ew in. do 68, ’ ’ 
: in defan’t. ¢ Pe Jefferson Mad i 
eo. yor ee ‘stock. |103 |105 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be, 





STATE BONDS. 





































































































































































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. | Ash. 
Alabama—Class A,2to5.../ 684; 70 Missour!—S due 1882 or’83)_ ....| ..../|/N. Carolina.—Continued.. . Rhode ee coup.’93-9| 115 | . ., 
caaee &. 2 to 5, small...... sak weed ends ela encel cooelh Bete Gills Bilas Bi Osccccse ess | o+ee||SOuth Carolin 
lass B, henge ceanceconeses 91 ese 6s, due BET ccconccccccccess eceel ceo do A.& O..0000: cocel cee , Act Mar. 23, 1869 
Class C, 2 to > ees 78 | T8iql| 6s, due 1888.............00. sveal. sued do coup. off, J. & J ‘ Non-fundable..... .. She] se0e 
Arkansas—6s, funded...... eeee] -+e-|] 68, due 1889 or ’90......... cece] voce "Ha off,A.&0O.| ....| ....|/Tennessee—6s, old.......... 4044) 47 
4a i Hock ket. Sovtt iss seadh esse per iam oF or Univ., due ’92.}_ ....} .... Funding act, hank tees ecesl sees oe new... space secenececcoes , 832 
iS; em . oc . ‘eee ere un 1804 5 eeeeeeaeeee eeee @eeeit jf + .;.  __-j—- hw I.FG@e@e@eeeeeee eee eeee 8, new series.... eeeeeeeeee 
7s, L. RP. -& N.O.RR.| 5 9 Hannibal & St. Jo., 1886..} 106 | New Seats, 2. ed oeccecoee cose] soos] Virgina—6s, O1d...........0.- eee a 
7s, Miss. O. & R. R. RR.. cove] cece do do 1887..| 107 cool do Me idaesesone enue <] 5 “ys  SaeRMNEREtaRE. ‘ obese 
s, Arkansas Cenvral RR.| ....| ..../|New Foe —Os. gold, reg.,’87} 109 —F 8 8 8» | SeeeReRney 2%) 5 SERS oboe 
Comnectiont te ee eee eeeeeee eee ore 6s, 6s: fo: old, 188 -» 1887 eeecoce 109 eece eae > tux, ae 1 eeoeeceece 2 5 6s, consol. bonds eee eeeee . eee 
Georgia—@Os.........- Sa Ret al sebal ona | 6s Bs, Pe coccevcenesces escel cece mass secee ec coceh OO » Oe eaeeree Couper. ‘ nine 
"eee oes ahimegiee oneal sees 6s, a sipatesdtencovess 117 eee i ibescsone eses| eves!) 68, ConsOl., 2d series....... .--| 86 
a iamgan guess ean keotes oe: ape = Mb cesccscoaces -| 119 eeee a. 48,1910." bebeessecens coo eccolh: Sen a oe paler Ry Me 
onig i i ~~ AR eeeee e868 lidated 48 eel «#08 N a, ee oli ereeee old. J id - eee on ian eee eee wren eeere 102° seer D. of Columbia~ 866s, 1924, ooze Bars 
oulsiane~“ 8, consolidate -«+-||NO na—6s, des O—68, 1881........cceceee sone Iss 666 ncdccoceecds 
Michigan —6s, 1883 .......... 103 | ....|| 6s, old, A.& O.. ee eh ecall “MIces Saccedceaes veeee] 100 | ....|| Funding 5s, 1800 ..../77""" 1 Coke 
Ti ded edsbetessevoncecs 115 cove do registered ....... 1 | verre 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 
—_ Ch.Mil.& St.P. a omnaaes. Nash. a. & St. L.—ist 7) 110 ,110%N.\.uakeb. &W.inc. 68.1977, $68 | Fe 
Railroad Stocks. | ist m., La C. Div., 1993....| 115 {11584/|N. Y. Central—6s, 1883...... 106 107 |/Obio Central—inc., 1920....| 50 | .... 
[Actice twee quoted.) ist m., 1. & M’, 1897. cadena 11534/116 66, 1887. eWerecee scccoceesosecs 109 --+-|/|Peoria Dec & Pride—intn: eseel 62 
Ibany usguehanna. 109 ....{] $stm., L. & D., 1999........) 115 | 1159¢ 6s, real estate.............. 106 -++-|(St.L.1.M.&S.—Ist 7s,prf.int.| 88 | 88 
Boston & Rt + > ref. §46 ....4{ istm., C. & M., 1903...... 118 {122 6s, subscription. ‘ 106 --+-1| 2d int., 6s,accum’lative..| 88 | 84 
arte Cedar Rapids : ers. 6334) 66 om. 6 + ateiines fund, 1905...) 115 |11534/] NY. = &Hud., Ist m.., ep. 130 eees 
C ar a Ss nneso Bece 1804... "i eeee ee m.r eeee *eee 
Central Lowa..... .sseesesees sso} 0°77 let ‘aa ets D. és 113 |114 ||} Huds. R., 7%, 2d m.,8.f.,’86/4110 |112°'|| Miscellaneous List. 
do Ist pref........ §75 ....1| 8.-west div., 1 “ts it LS a a 103 eoeel] Canada South., 1st, int. g. U354 ° 
do 2d pref.....-++-| §4744| ....}{ lst 5s, Lac. & 1919.| 90 nee oye 1st m., 78, coup. .|#125 cons (Brokera’ Quotations.) 
Chicago & Alton, pref...... 125 pe A let So. | atv. Bs, 1910.| 102 |102% Ist m., 7s, Fr es 1 wees 
Cin. Ind. St. L. & ae. - a 84 6%: H. & D., s, 1910.. 111%) ..../|N.Y. “Teenatad tien 78,1906) 111341113 RAILROADS. 

Clev. & Pittsburg, 119 1124 Chie. ‘& Northw.~Sink. fd. -...{112 ||Nevada Central—lst m.68.| 100 | . ../\ atch. &P. P’k—"s.6 ate. 100 1/105 
Dubuque & Sioux ty.. eecees 63 | 70 Int. bonds........ cossceveee] 106 | ..-.//Ohio & Miss. Consol. 8. f’d| 116 |116)4)| Bost. & N.. Y Air-L—Iist m. RE awl 
rankfort & Kokomo....... wecel seeef} Consol. bonds........... ---| 1243¢]) ....11 Consolidated.............-. 116 -+++liChic.& Can. So. sist m. 8 35 | 45 

DIIIIIN. i sctinstnaccasdeneeces ** 1200 Extension bonds...... scodl . ance 2d consolidated............ 11334 118 Chic. & E. ill. 8. F cial 100 1102 
Ind Bloom. & Western.. ere yor 7 mo rt gee oc veccee coceee 109 /111 1st m., Springfield div. 103 | 105 Income bonds............. 90 | 95 
Intern’l & Gt. Northern....} ‘"""] 46 n MES... 0000. 119 | ....!/Ohio Cent., ist m., 6s, 1920.| 9144! 9234)|Cnic. st. Pam? Bennie és} 2 ona 
Keokuk & Des Moines...... §10%4) .... Reals stered old bonds,...} 1°S3¢ .|| Peoria Dec. & E'ville, Ist 68} 100% 102 Land grant income, 6s...) _....{112 
0 ° poy, Bove ing fund. «sn. +1073¢'108 ||| Pacific Railroads— PP mg tn doom a rir 168°]... 
Long Island................++ ae Rigor registered..| +.... 10874 Central Pacific—Gold bds.| 112 11296! \Gin Lafayette & Ch.—1st m| 100 | °..; 
Louisv. N. Alb. & Chicago..| ....| ....]} lowa Midland. lst m., 83s.. $220 San Joaquin Branch....| 107 .5°°|Cin.& Spr.—ist, C.C.C.&1.,78| ....| 108% 
Memphis & Charleston..... 88 | 41 Galena & Chicago, euten. +103%q) .... Cal. & Py ome Mbevecsad +1054€) 107 Ist m.,g’d L. 8. & M. S..¥8.| ....{114 
Metro — Elevated..... 9244! 944%} Peninsula, Ist m., conv. eeee e. State Aid bonds......... $10 -+++1i Denver Pac.—Ist,7s,]d. gr. 90 oll 
. ¥. ovale? ocecesecccccces 1i0 }112 Chic. & Mil., Ist............ -.+-}120 Land grant bonds....... cece] ***¢|/ Brie & Pittsburg”ist m., i 10214/105 
N. Y. New Haven & Hartf.| 168 |171 Winona & St. P., ist m. ..| 10844/110 Western Pacific bonds..|+1054¢)_ ....!)" Gon, mortgage, etic 103 |107 
N. Y. Ontario & West.,pref.| |. ..| .... do 2dm..../¢114 | ..../| South Pac. of Cal.—Ist m. 1005, 101 %, equipment...  & ewe 
Peoria Decatur & Evansv..| 95°'| 96° '||C.C.C. & hg 7s,8.f.| 12134] ....|] Union Pacitic—lst mort..| 11254 11294) evansv. Crawfordsy. 278,| 104 {108 
Pitts. ~ W. & Chic., guar.| 129 /|125 Consol. gpoes Bac eccccece 111}@! .... Land grants, 78.......... 115 |1-7 |\Flint & Pere M.—Ss, I’d art : . 
do . ec". deel ooektnee St.L. & N qs en.lien 7s] _ ....j110 Binking f fun pcos éudenten 115% gut Consolidated 8s....... | 87 | 89 
Pitts. Titusville & Bu atte * OL MMs icstsddanancoonnas 10654) 110 Repiste Sale aaah Pe or Rape age aa 18 | 20 
penecdines & Saratoga..... “$120 wee [1C. St. ®. “Minn. & O’aCons.6s, wre 00 Col ateral ‘Prust, O8...... 105 | .---!|Galv. Hous.& H.—7s, gid.7 Pea: 
Be P aul & Duluth © 0¢a. S208) et) OO e iat M68. ore. loss 103 |} Rane 6505, with ep.ctfs 119 Gr’nd R.&lnd.—Ist,7s,1.g. zu net i 
. Pau ED <oenete son rom sc., ls ) , 6s, ese ; : 
do pref.| 560°] ...!||_ St. P.& Sioux C. Ist 6s. 1916) 10594 |105%4|| 1st m.. 6 96, 118% 1193g)| }St- 7s: I. gr not guar... os |... 
ee. Coes wees eeeseeees BB Pr: Del. k. & w.— rt./4! 00 eeee Den. _ 68 ass. cp. aie. iif Sy) ese Indiinapoits & St.L. —lIlst, Qs 85 95 
Terre aute & Indianapolis ere eee convertible... saepeptncnond 08 | ... Ist consol. 6s} 96%) 97 94 morteage... ........... 50 | 60 
Texas & Pac fic eccccceccecece a a eo _—" 2¢ge vf) eeesescese 9 eens Pacific! nR. of Mo -—ist m. 1C7 108 ace . a —Ist 78, gr 105 110 
oO - trust certif.; <""°} oo... Byr. in gh. “NY Y., Ist, 7/4116 | .... 2d mortgage. paced egoonn 110 | ..--/Kansas & Nebraska—Iist 67351 72 
qolede Eoorte & bY = aia aaidill orri aS SE, _ist m .;...|$192%5 i“; qncome, ve ondeiet ir cock, Cece SR as R 34 
n e . . . ana ** sue ii al eee : s m ‘aron ele r ooo eoce — eece 
WOE cbs cctisccenesseseses i aoe d0 bonds, 2900 coos] cel] Bt.L. -& 5.8 ‘8.F., 2d 6s.¢ class A. oo 97 wine at a a 70 66°" 
oO construct’p geeel esse Oo 8-6s, class C. ieee piece 
Miscellaneous St’ks. do 7s of 1871.) 114°} 222. do_ _$6s class B.| 79 | 80ig)| Midland of N. J.—Ist, pew.) 0 | it 
; A MM cuceca: haces 
Atume EXpress.......-..+++- soo cf LIT ‘ 7 0 let com. 433 10694 wr do ist €o, Peizes. CEO ses] sees a ee 1 q 
merican Express.......... 59 5 e ud.Canal—\lst m.,’ | Oo Equipm’t 7%,’ ad eee al _n 42 
United States Express...... -.--| 4914|| 1st mortgage, 1801......... 111g). South Pac. cf Mo.—Ist m.} 10834 104 es aoe. i ee «a et 
Wells, Fargo & Co........... 110%4/112 do extended. | |...-| ....|/Texas & Pac.—\st, 68, 1905..|+104 | ....!/ Now Jersey So.—lst,6s.new| 85 | 90 
American Coal............... seed cans do Coup. 78, 94) 216 |117 Consol. 6s, 1905............ ---+| 9 list. Joseph & Pacific—lst m.| 70 | 82 
Boston Land Company..... aia iets do Reg. 7s, 04.|.116 | ....|| Incomeand land gr’t.reg.| 66 | 6638)" 64 Diottuage.............., 85 | 40 
Boston Water Power........| §934) ....|| 1st Pa. div. 1 COED, | as, '1917)$118 | ..../|_ 1st Construction, 9s, 1930.| 81 | 82 St. Jo. & ne ate stock.. 20 | 25 
Danton Co., Baltimore...... ome aed o reg., 78, 1917 . sitar) *¢°'||/ Pennsylvania RR— e St.L. Vandalia& T.H.—Istm| 115 |118 
Caribou Consol. Mining.. §iigi .... Albany & Susqueh.. 1st m.}$11344) ....!| Pitts.Ft.W. rl Chic., ist Lg #.+++/138 d mortgage, guar......... 101 | ..c6 
Central Arizona Mining.. OF F cece 2d mort..]| ese-) «eee do M..! ia" 127 |lgouth Bide fi, Jj—lst mort v8 1105 
entral N. J. Land Imp..... ..+-} 50 Ist con., ,guar| lid! .... do 3d tn x1i9 | ----//Union & Logans rt—is.. 104 |109 
Climax. Mini ng. nares senbes saeol ec. ook .§ Saratoga, Ist cc coup) 198°" 132 Cleve, Pitts., oponeel. i. af. 122hq 115° ||| U- Pac.—South Branch . eee} 110 
Colo 0 Coa PEERS ecccce 24ic] ... reg. es ‘ + oes 
Consolidation Coal of Md.. se 40 ||\Denv.&R. Grande—Ist, 1900; 107 }107'4)| Col. Chic. & I. C., lst con. US4e) .... S outh ern S e aaah es 
Cumberland Coal & Iron.... Hoe Bess do Ist cons. 7s,1910; 984} .... do con car +s ° 
Deadwood Mining.......... $114] ....||Erie—1st mort., extended..} 1254) .... do Jat Trt Co.ctfs ass. +¥3}4) 96 
Excelsior Mining............ §10 weeet} 24 mortg., ext’n 5s. 1919. |#104 aad ee soce| sees (Brokers’ Quotations.) 
Gold & Stock oo _.. | ....{| 3d mortgage, 7s. 1883... ..) 10644) 10654 ppl | 9314) 95 
La Plata 3 ~ amg Tt scasneexe §36 eae es more=es, a 15 oun aii eoeel] St. z ve SET. He “date a8. 97 115 (tee STATES. 
ata nin a GE SORBEL ‘ m 8 dead do . oo eee P 
Leadville Mining............ | "ibs a ae cons, gold 78, 1920.. ae ft sect 2d gtd.7s,’98} 200 |. aa iereine-Com.. , 68 (good) ove =. 
Little Pittsburg. Mining . $3] |." {|| Long Dock bonds....... ..| 118 { ....)}/Rome Wat. & Og. ion ist.| 64 } 64146 T ew imp ¥ eons FOF ne sane ‘le104 (116 
Mariposa L’d & Mining Co.. uy) (1.'|| Buff. N.Y.& E, lst m., 1916) 120 | ....)/St.1..&Iron Mount’n—lst m} 115%) .... Basia, 1902-1610; -M ey +112 (118 
= do pref. we eee N. Y.L.E.a&awW., n 2d con f p>] 85 5814 2d mortg e eerste eeeeeeeeeee eee 106 og * 1904. A r J. +115 116 
Maryland Rae tee | 19 do ist,con., f, » Cpa > Bee || Arkansas Br., 1st mort... 105 |106 Vy s. gol Se eer kha 41%! 42 
Montauk Gas Coal.......... $7334) .... do 2d,con.,f.cp.,58,6s} $82, | Cairo & Fulton, Ist mort.| 106}¢,1084¢)| Virgin 1 vid bs 
N.Y. &StraitsvilleCoal Sirois on) **""" Han. & St. Jos.—Ss, conv. 10654 100i Cairo Ark. & T., 1st mort.) 1044¢/108 | Past-due Coupons.— 0 
Ontario Silver Mining...... §32K| ....||Hous.& Tex. C. —Iist, m. 1. 7s} 1075s) 1! 84)\St. L. Alton & T. H.—Ist m.| 112 | _...||Tennesssee State coupons. 1 20 
Oregon Railway & Nav. Co.\5;39| °""|| ist mort., West. Div., 73..| 10544}10649|| 24 mortgage, wer... IME LS 104 |206 ||South Carolina consol,....| 40 46° 
Pennsylvania Coal....... .. cae SR Ist mort., Waco & N., 7s. | 106 nse do 98 | 9952)| Virginia coupons ........... 1 
Pullman Palace Car......... 12034124 2d C., Main line, 88........ 118 11844 age gilevilie | 80. ill. 5 MB.) cece “| do consol. coupons... 9974\ 92 
i ack dens-cnsnvencd lz | 13i5|| 24 Waco &N. 88 le 93 | ....[//St. P.M. & Manit’a—Ist, 7s. 100}¢/113 | 
do i adinindeans ..-| 56 Inc. and ind’y, 7s....... eo ee ‘Sd mort., 6s, 1900 Voccneodes 102 | cess! RAILROADS. 
pitver Ci Cliff Mir RS 3u| ....{) D1 oy .—Dub. KSioux ©. ist +100 ----4/Tol. Peo. & W.— . 
Standara Cons.Gold Mining! 23 "| 29 b. & Sioux C., 2d div.. .---{| Pur. Com. ree’pts, 1st,E.D;} 132 |135 || Ala.&Chat.—Kee’rs ctfs,var 107 4146°° 
Cedar F.& Minn., Ist m..} 107%] ....11 1st mortgage, W. D....... 132 |135 || Atlantic & Gulf—Consol... ef et 
Railroad Bonds. Ind. Bl’m & W.—Iist. pref. %s\ 114 ie Burlin DP cRecncde ani eee] «---}}Cent. Georgia—Cons. m., LP 96 fo 
Stock Exchange Prices. Ist mort., 7s, 1900.......... wll 77%| 1st pref. ine. for 2d mort.) _----| 70 Stoc i) See ee 105 1097 
Balt. £0.--1st 68. Prk. .b. 1919} +.... 113 2d mort., 1909...........6.. oa oS Istpref. inc, for conso)...| *..--| 70 |{Charl’te Col.& A.—Cons., 7s 96 104 
Bost. H H. & Erie—1st m...... 41 | 43 /\Ind’s ; Decatur & Sp’d ist 7s} _....}10344'|Wab. RR.--Mortg. 7s of ’7.| #97 | 99 2d mortguge, 78.........++. 42 
ae OSES PR: o-++| +--+} Int. & Gt. Rorte st 6s,gld. sbi 104 T.&Wab., Ist ext.7s,.......| _----jill eat a SR : hr 43. 
Bur. Coa} R. 'E'No North.—ist,5s} 93%, 94 || Lake Shor Ist Bt. L. div.7s,ex mat.cp.| 104 [104 || East Tenn, & Georgia—6s.. 100 |168"° 
Minn.& St. L., 1st, 7s,guar| .--./_--- Mich 8. cN . Ind., s. f., '75.)412 044) .... ortaage ext.. ex coup! 104 $1044 | E.Tenn.& Va.—6s,end. Tenn 113 
Iowa City & West’n,Ist 7s| _ «s+. 112 Cleve. & Toi., sink. fund..| 109 /110 Equipmen bonds, 78,1 cote 40 | E. Tenn. Va. & Ga.—Ist, 7s. 90 1166°° 
Central lowa, Ist m.7s, 1899} 105 /106 do new bonds. 1094) ..../| Consol. conv., 78.......... npn: Miinest cosas ceonsineded 13 (498 
Chesap.& O.—Pur. m'y fund} 1064 Cleve. P’ville & Ash.,7s ; 116 | ....|] Gt. Western, “iat m.,excp| _..--)109 Georgia RR.—%S. «0.0 2ceeeeee 100 
6s, gold, series B, int.def.| 68% 8944 o & Erie, new bds...| 119 } .... do 2d m.,7s,'3,ex cp WOR [IOS Gs... 1. . eer ecerecessceecosees 100 |104°° 
6s, currency,int. deferred! 3% | 3049!) Buffalo & State Line, 7s..}+100 sie 9. & Tol., 1st, 7s,'90,ex cpl __---. ancl BLOCK. 2.0.22. erecesccccceese 100 1105 
Chicago & Alton—1st mort./#1214¢/123 Kal’zoo & W. Pigeon, Ist.| ..--| «.-. 1.& So. la., Ist m.7s,ex ep|t100% . |Greer ville & Col.—7s, lst m. 100 |i 
a in ee alata 106% --i| Det.Mon.& T., 1st, 78.’1906)/$1°7 ----}| Hannibal & ape, ist 78) | .--- 7s, ou. DERI OPIS + 1024 06 
Sinking fund............... $112 .. || Lake Shore Div. bonds...| 120%! °:°"\] StL. K.C.&N.R. E.& R.,7s| 2073¢}1103¢)| Macon 4, wy ; | 3001 °° 
Joliet & Chicago, istm...|.---|_-.-- do cons. coup., Ist) ..../123}¢| Omaha Div., Ist mort., 7s} 118 {115 Mem phis& ha stn—ist, a7 +99 1160°° 
Louis’a & Mo., ist m., guar 114 do cons. reg., ist..|$122 } ....{/| Clarinda b.,6s, 1919....... ++] OF ZA. TB. cccceceseses + sence 38 
do 24 7s,1900.| 10334] .... 40 eons. coup, 2d.| 118 | ::::|| St.Chas.B’dge ist, 7s, 1908) 100° 10044) Stock....000000222. zl, 
St. L. Jack. & Chic.. 1st m.| 115 | .... 11 .-.+/| North Missouri. Ist m., 7s 11994) — --.|| Mississippi Cent. —ist m. 7s 108 1% 
Miss.Riv.Bridge,lst,s.f,6s| ....| «.-- on “c Nash. —Cons: m.,7s} 1174 120 || West. Un. Tel.—1900, coup. 116 | «.+-}) 2d mort., 88.......+.. . 127 |182 
Chic. Bur. & Q.—38 p.c., Ist m/ 10834!_....!| 2d mort., 7s, gold.......... 10454' 105$¢)|_ 1900, RS ii gg 216 ----|| Miss. & Tenn.—Ist m., $s, A 108 |112 
Consol. mort., 78.........-. 12334) 125 Cecilian Branch, 7s. 108 .. -}|Spring.V yW.¥ Works ie 6s| .«.-.-|_-...|! Ist mortgage, 8s, B..... 109 {111 
5s, sinking fund........... $1014) ..../] Nashv. & Decatur, ist, is. 111 }112 ||Oregon R. & Nav.—I1st, 6s..| ..-.|}10684')N. O. & Jacks.—Ist m., 8s... i14 Hh? 
Chic. Rk. L& P.—6s, cp.,1917| 121 ----1|L. Erie & West.—1st 68,1919; 102 cece INCOME BONDS. __||__Certificate, 2d mort., 8s... 108 
$s, 1917, registered........ 12045) ... || Laf. Bl.& Mun.—lIst 6s. 1919 1u3 . ||\Central of a 2 -—~1908 ...... 8434) 8534 | Norfolk & Petersb.—1st, 8s. 102 sees 
Keok.& Des M., Ist, z., 5s.| 9844100 ||\Manhattan Beach Co. 7s, --+-| 9 ||Chic.8t.L.& —2d m Tei ....| Ist mo ©, FB .cccccccves 110 seee 
Central of N. J.—1st m., 90.) 117 fo N.Y. & Man. Beach Ist 7s,'97, 103 ..--}|Col.Chic. iG re ,ine.7s, 1300 45 | 4634)\ 2d snertenes, Ps cescoccceses 197 ees 
1st consolidated........... esee Marietta & Cin. —ist mort..| #....|118 ||\Cent. lowacoup. debt certs.| .... 80 Northeast., 5. C.—lst m., 8s. 7 see0 
do assented. | 167g 105 + GROSTIME. 00000008 eee] «---} C.8t.P.& M’s L. Gr.,In.68,'98} ..../112 2d mortgag nee, Os.. 160 cose 
| a enon Metromnlit p Elev—ist,1905; 101 101k Ind’s Bl. & W’n—Inc., 1919..} 47 | 49 HRich.& Den —Iist oc nsol. os 07 coee 
ty) assented...... 106341 074% do 24 6s. 1899... 80l4) .... mit Dec. & Sp’d, 2d Inc...| ..-. 65 |)Southw. Ga.—Conv ,7s, rd sree 
pdinciment.. Ty cchieaee 199 |1104¢'|Mich. Cent.—Cons., 7s, 1902) 124 12444) Int. & Gt. Northern—2d Inc; 7 we". pe REA rena i Pe 
Lehigh ) ad wn Os re Ist mort., 8s, 1882, s — ae ie ....|} Leh. & Wilkes B.Coal—1888} 70 | 75 1/8. Carolina RR.- j#t m., is. 3 | 10 
sent’d| 95 | 9544 Equi ment bonds......... Lake Erie & W’n—Inc.7s,'06, 65% TD TROGEE cccdcccccnsses sesg.ose 3 | 
Am. Dock & Impr. bonds. +111 2s YY rey! Laf. B1L.& Mun.—lInc. 7.1899) _ .... Ts, 1902, non-enjo’ sed. a5 | 40 
assented| 111 |112 ||Mo.K.& T.—Cons.ass..1904-6 i ve |Mobile& O.—I1st f.deben; $1 52 | Non-mortg. bonds ace acne 113 {114 
Chie. bie Mil-& rath D188 — “ie” -? mortgage, a 7 pees. | Coven ures..... - - 10 West A” “gat a +» 88.... ee ite 
2d mo ° ee. eee ae 2s Me ee -. 58, Oe sees one 
_ Ist m., %a.%@id.RP.. = 71h 11614 Mobile & Ohio—New m., 6s. 103 ae ' 4th An AS | ge Waataen SO tet im 7a.) Pall 
* Prices nominal. + Andaccruedinterest, + No price to-day; these are latest quotations madethis week, 4 No quotation to-asj; latest sele this wee & 
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Gas and City Railroad Stocks and Bonds, 
[Gas Quotations by George H. Prentiss, Broker, 19 Broad Strect.] 


Price. 


Bid. | Ask. 














































































































































































































































































































1-8) 
— 

Gas COMPANIES. Par. |Amount.|Period. z Date. Bid.| Ask 
Brooklyn Gas Light Co........ 25 12,000,000] Var. | 5 ‘201108 |110 
Citizens’Gas Co (Bklyn) ....... 20 |1,200,000] Var. | 214 fan 80 38 4 

x bonds........ 1,¢00 1 815.000 4.& 0. 7 | 18¥8 ~— }100 /105 

ctidihieaiatheeans bebe 850 000/¢.@A.| 3 |Feb. ’ 7 
— City & Hoboken.......... 20 | 750,000}/).&J.) 7K} July, ’30 130 a 

cccbouscemeconcce cnn 50 {4,000,000} '.&J.) 8 [Ju e,*=9/185 140 
Metro} olitan.. se sesee} 100 [2,500,000)/M.&S.} 5 |Ang., 801140 /145 

Oo certificates. cocccect WV -Fe 11,000; M.&8.| 34%) Anug., BUILOL [105 
Mutual, N. sone 100 15,000, Quar. | LiiJu y, ’e0! 72 | 80 

d gaat 1,000 /|1,000,¢ F.& A.j.. 1sbE 10) /104 
Nassau, Brockiva . ieeiiiee eabebe 25 11,000,¢ Var | 2'Feb., °0| 45 | 59 

a Crip......e00.] V&.} 700,000)M.@N.}| 3i¢gi/May, v0 | 5 
New Ww Yor RS aa 100 }4,000, M.@N.j 4 jJune, 80/105 (107 
Peonle a (Brookiyn)..........- 10 ly ), ) i. & J. Bk ®, Moe 34 $5 

0 ZocccceAcce eeeteer-e tees 1,000 387- ,000 V.&N. q 7 pS 100 
Bon is. son —-. -* 25,000)}M.&N./ 6 400 75 | 83 
Sienaees or New York ....... son 50 5,000;/F.4 a.) 8 iJu y, 891 50 | 69 
Williamsburg ... .......-.... vie 50 |1,000,000] Quar. | Le|July. ’80) 70 | 25 
do DODGS ....ccceeee-+-) 1,090 f1, OO; A.2 O.| 6 1guv 101 104 
alee pooseshes 100 }1,000, M. &N.| 2ielJuly, ’hO! 55 | A5 
oo aserccccscecccese| «800 IL SMIOO00! ....02 5 jJuly, "80/185 17 
bonis ...... pasese] ee. | 750 0001M. &N.! 6 | 1888 105 ‘110 
Fulton | Muricipal 8 RE PR 100 /1,505,000} ... ... eet Mk 
{yuotations by H. L. Grant, Broker. 145 Broadway.) 
peer H. & Put. Ferry—St’k| 100! 900,000 J. & J. {| Ju'y, . "Oo. 18 1 
in. cnsescenoosennees 3000 | 644,000j\J. &@J.{ 7 {J°l Pivos! v8 rt 
‘Broadway & seven Av.—S8t’k} — 100 }2,100, Q—J. | 2 Sa y. °°0 100 (10215 
Dn ck. cosaseovaseess 1,000 |] 5 000'J.&D.; 7 |July, 84108 }|105 
Brooklyn City—Btock sepancentpe ‘ one 2,0 ), rs ve aus. 780 160 1170 
agubessudce -euvees J 800, M. vov., 8) 1 
Ey ag nae gate 100 | 200, Q—1.),3 iJ uly. *30 140 150 
Brookk yn & ilunter’s Pt.—st’k 100 ,000|A.& 0.) 2 {Apr., 80! 95 {100 
ist mortgage bonds.... ..... 000 | 300,000|4.4 J | 7 1888 |1021¢]105 
pesewick AV. (Brklyn}—Stock., 100 | §00,000/J & J.) 24\Ju'y, 380) 80 1100 
Central Pk. N. * E. Sg —Btock, 100 |1,800, Q—J. | 2 |. uly, °30100 1105 
‘Consolidated m --+-| 1,000 [1,200,000}.). & D.| 7 ec.1902 108%)}112 
Ohrstopher & Tenth ee me ecock . = 6°.0,0' 0 te’ 4 24 Aug. 60 7 75 
cenendiiens aeananindl 0 250,000| 5. & J. 1> 
Dook i .& Batt’ ry—Stock 100 |1,200,000} Q F | 3 jAuz., ’80i119 ies 
mortgage, consolidated ..|500&c 000;3.&D.} 7 |June, ¥3jit i15 
es 4 soenae—e BEES ccccccces y 1,000,000} Q—J.| 3 [July °80/!160 1175 
b PEs co cnaconeccocessece d 203,000|J. &J.1 7 | tan... "81/100 
42d St. & Grand St. Ferry—St’k 100 | 748,000} 4.&N.16 (May, "80/160 i353 
ist MOrtwage........-....5 ---- 000 | 286,000} 4.&0.) 7 japr. »"93}110 F115 
Cross Town—stock..... . ned 600,000] .... .. nial 25 1 30 
lllah oiealseaimecmuan ; 200,006'M.& N.| 7 {Nov.1905]! 5 
Houst.¥ L. West St. & Pav.F’y—St’k roe 250,000} i aiihia ase ‘ Nov. i908 3 ~ 
st in ¢sunereaveccecsosa 500,000'3. & 3.) 7 [Inity, 94/100 
“oc “Avonve Stock peaneeans 100 (1,199,500 J. &J.| 2% July, *80 198 105 
Raa Cr ,000 | 150,090|A.@ U.| 7 lApr , 65/105 191g 
Consol. convertible ........... 1.000 |1,050,000|M.&N.| 7 ay, "B2| 9y (102 
i ttnanntiun san sethendst “ry 200,000/M.&£&.) 7 | Sept..’83) 9734)100 
Se 4 aaa péineneminnend 100 150,000) M.@&N.15 [Muay. 77/125 
D> TERED, coccccececcvecsss 1,000 | 0,060). &3.) 7 jJaly.*M1!I0 1115 
ayia 2 | Avenue—Stook ebaeenene 100 2,000,000] Q--F.| 5 {Aug.,'80/160 Te 
i et ae i 1,000 \2,000,000 J.& !.} 7 [Juiy, 0 104 
Twenty-third seomesdienneen 100 0,000'F,.&A.} 4 fAug.,’80!1 195 
_ist mortgage................-- . $1,000 |} 250%000'M.@ 817 |May "2 305 1412 
? "Pais column shows last dividend on stocks, but the date of maturity of bonds. 





COMPAN(ES. 


(Bkn) 
Bkiyn) 


Caprfat. 


Insurance Stock List. 


{Quotations by K. 8. BarLey, Broker,7 Pine Street.] 


DIVIDENDS. 


Last Paid. 


. 
oe 6.64 & 2.8 = ©] O25. 4 


. 
o al 


* Over all liabilities, including re-insurance, eapital and scrip. 






































































































































+ Surplus includes scrip. Min: sign (—) indicates impairment. 
City Securities, 
{Quotations by DANIEL A. Moran, Broker, 27 Pine Street.) 
INTEREST. PRIOR. 
Bonds 
Rate. Months Payable. due. Bid.) Asx. 
New York: 
Water stock.. . 1841-63.) 5 Feb., May Aug.& Nov. 1880 {100 |103% 
Croton water stock. 1845-51.) 5 do do 890 {106 |167 
a de $52-60.) 6 Go do 1883-1890}104 [169 
a “7 Aqued’ct stock . 1865. 6 do do 1884-1911}106 }120 
do pipes and mains... q May & November, /|1884-1900,112 (125 
io rerervoir bonds..... 6 Feb. »May, Aug.& Noy. |1907-1911/118 )120 
Central Fark bonds. .1853-57.) 5 do 1898 {108 |109 
do ao . 1858-65.) 6 fe do 1885 {115 {316 
Dock bonds..... mecousen 1870.| 7 May & November. 1901 /|125 j126 
do sehteeet G6 | __ eeecveccce 1898 {115 |116 
Market eee 0-68.) 7 May & November. /1894-1897}127 |128 
npeeeness stock.... 1869 6 do do 1889 {107 {108 
Go 2 18t9. vi do do 1890 115 1116 
Consolidated bonds. .var. 6 g. = Yo cook = 
tim ee eae Oo 0 
eS comasigest.- | be] satearre ity. | dae lt |i 
New Consolidated..... eneee g: anuary uly. 
Westchester County........| 7 do ado 1894 j|122 {128 
Consclidate Dithin eeeeeeee* eee fh Quarterly. 1045 107 109 
ASBOB-MENE..cccccccece ce-coed F May & November. 102 ’103 
[Quctations by N. T. Bzgrs,Jr., Broker, 1 New St.) 
Brookl Bd ene lin vr’em’t— 7 J a aut as ang! 102% = 
ity — Beecce-es el eceeeee ajdua ¢ $ AX TV cr “J * 
2 “e eons 7 | do 6 40° 1503-1591|107 {118 
Park ‘bon © RO IS 7 Go jo :915 152 3185 
Water loan bonds....  .. 7 éo do ‘ 1924/128 (130 
Bridge bonds....... .. eee 7 Go do 1904-1912;129 [132 
Wailer LOAN. ee ceceee ni ac do s 02:108 1118 
City aeeee... Maes dented, 4 - rs = o 881-1890 no He 
« DONGB.. ..-- 00 «0 a November. Se B35) it 
, a * Pr @reeeeeceeeee ; 2 yun as og 7S + 
Park DONGSB ...ccorcoscocec- anuary & July. ; 
Bridge.cocscccees 4 6 | do . my 1907-1910)116 {119 
*All Brooklyn bonds flat. | 
[Quotations by ©. ZABERISEIE, 47 Montgomery &t., Jersey City.] 
Jersey City— 
Water loan ,long.. ....- Mae Jenuary & Jul TE9 = W2 
ao ~— january & Serr. USSG-1902 1110 [td 
Improvement bods. Ties -&J.andaJd & D. 180"-84 |'05 $166 
Bergen bo sceecce y a snd July. 1£00 04 











 eenienmenemiauneel 




















SEPTEMBER 18, 1880. ] 


THE CHRONICLE. 


303 








Juvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of th2 Stocks and Bonds 
of Railroads and other Companies. It is pwhli:hed on the_ last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 








charge to al regular subscribers of the CHRONICLE. 


are sold at $2 per copy. 


Single copies 








INDEX SINCE AUGUST SUPPLEMENT. 


The following is an index to all reports and items heretofore pub- 
n 





lished in the Investment Department of the CHRONICLE since the last 
issue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in 
black-faced type: 
Am. Union Telegraph..... .... 258 | Louisville & Nashv..... ~eeeune 216 
Atlantic Miss. & Ohio.......... 258 Manhattan Elevated Lorene 248 
: : Marietta incinnatl......... 29 
‘Burlington Cedar Rap. & N... 228 Mariposa Mining Co.... ....... 248 
Canada Southern...... ........ 258 | Metropolitan Elevated......... 271 
Oentral Construction Co....... 228 | Mobile & Ohio.................. 257 
mg ED teak thi dats ctdanen 259 | Missouri fowa & Nebraska .... 259 
ic. Burl. & Quincy .228, 239 259 | New York City Finances ...... 281 
Chicago & Northwest.......... 218 | NY. Lack. & West........ 229, 248 
Chic. R. I. & Pac............... 228 | N. Y. Ontario & Western....... 282 
Chicago St. Louis & N. O.... -. 216 | N. Y. Wocdhaven & Rock.. ... 229 
Chic. 8t. P. M.& Omaha........ 2381 Northern Pacitfic............... 230 
Cin. Indianap. St. L. & Chic... 259 Ohio & Mi ° 
Cleve. Mt. Vernon & Del....... 259 = IBS... 200--eeee ceoe-cece 82 


Delaware & Hud. Canal RR’s. 259 
Delaware Lack. & West.. 216, 229 


Pennsylvania RR.............. 228 
Philadelphia & Reading...230, 2438 
St. Louis Iron Mount.& So. .... 248 


Flint & Pere Marq............- 228 | St. Louis & Southeastern...... 248 
Frankfort & Kokomo.... ...... 229 = P. ag vo er .-.248, get 
° avanna arleston. ...... 2: 
Gets, Hoan & Elond 250, 294 | Southern Pocldesseneeee<-=- 248 
Great West’n of Canada... .... 248 | Texas Pacific.................. 248 
Greenville & Columbia......... 299 | Trunk Line Freights... ........ 230 
Hannibal & St. Joseph....228, 259} Onion Pacific. ......... ........ 230 


ake Shore & Michigan So.... 259 
Loutsiana Western 259 





Wab. St. L. & Pac...216, 229, 
230, 239, 259 
Western Union Telegraph ..... 283 





ANNUAL 


REPORTS. 








Connecticut & Passumpsic. 
(For the year ending June 30, 1889.) 

The annual report states that, after many years of discourage- 
ment from the continual falling off in the gross earnings of the 
road from year to year, the company is able to report that the 
gross earnings ef the jast year show quite an increase over the 
previous year, as will be seen by the following table : 





RECEIPTS. 
1880. 1879. 

ii ahd ota das De died wwuldadbbical $228,463 $194,276 
di ithinninmadinteremektts x snmil samauhank inane .. 365,747 294,477 
iad Ue Leads cn ne cl dwmwdsn Geudidwdbuet 17,300 18,125 
RS des Biehl a cal a i 9,500 8,012 
Sab vbdh ddGh adda Ckds¥ ae deine Shunde tty ante cts 9,275 10,022 
il itcal iatcains Ritmeaatili nies mis sbeenida ite ties 27,260 19,196 
$657 .547 $544,142 

ee eB bind s tiebSad codices wedsabendabs 113,405 


, INCOME ACCOUNT, 1879-80. 
TEE LE EON ET EN EO ee Re $657,547 





i SE ALIS AEE LIS TTL TOTTI ALS f 431,408 
ee ID BU GO I Sin okie oo Sic ccndnscscccconcoscanss $226,139 
From which has been paid— 
Coupons on 7 per cent bonds..................-...0-ce- $98,000 
Coupons on 7 per cent notes. .:.............-..-.ceee- 8,610 
Coupoi 8s on Massawippi 6 per cent bonds............. 24,000 
Dividend on stock, February, 1880.................... 38,592 
Dividend on stock, August, 1880..................-.-- 51,456— 220,658 
$5,481 
Interest received by the Treasurer. .................c.c00---0ee-e 16,100 
NT CRI Gn ods os nou ncoctengaue saceede treeniibanexss $21 O81 
Surplus of earnings, as per last year’s report..................-- 105.399 
‘ $126,980 
From which we have paid for 200 freight cars................--. 118,150 
Leaving a surplus of earnings uow on hand................. $8,830 


TONNAGE AND PASSENGERS. 
The tonnage of the road as compared with last year was— 


1880. 1879. 
i hid iii esi debliwides 219,604 136,115 
Pons Garried one mile................ 13,670,452 8,574,448 


Passengers carried during the year as compared with last 
year— 


1880. 1879. 
ee I GR, onc conned scdencctceeceduc's 156,934 135,494 
Passengers carried one mile.................-... 6,174,878 4,400,575 


The President remarks in his report: *‘ The opening up of 
bnsiness on completion of the Montreal Portland & Boston 
Railroad to Longueil, and the completion of the Southeastern 
Railroad to Sorel, together with the contract made with the 
Portland & Ogdensburg Railroad (Vermont division) in October 
last, rendered it imperative on us to make a large increase to 
our freight cars, in order to accommodate the increase of busi- 
ness ;and in addition tothe forty cars built at our shops, we 
purchased two hundred freight box cars of the Wason Manu- 
et | Company of Springfield. These cars have all been 
delivered, and are in service. We now find that our supply of 
ears is not up to the requirements of the road. These two hun- 
dred cars cost $118,150, and have been paid for from the former 





surplus of a ign 9s ny pe to this year’s surplus of 
$21,581, leaving the surplus of earnings now on hand, $8,830. 
* %*  * Qur present floating debt is entirely for amount 
expended in obtaining and completing the Montreal Portland 
& Boston Railway, which is now operated and controlled by 
the Southeastern Railway, and we are now receiving interest 
monthly on all the money expended on that road. The present 
floating debt is $313,008, to offset which we have good notes, 
on which we are receiving interest at six per cent, $319,006 36.” 





GENERAL INVESTMENT NEWS. 


Arkansas State Bonds.—The Chicago Tribune gives the fol- 
lowing statement of the debt of Arkansas : 

‘“‘ Arkansas owed in 1874 a principal debt exceeding $12,000,- 
000, made up as follows : 


b Ss ronnwclicumimaenddounones cadenecensetndndéuds Godinds 
iy Eno. 0 nna enanenesebaneaneedatbunsinn 


_ 








rn Ti os ccncccsenperas sadeouseuneensens 
ht SS oo 87S de ot eet daeseddadosthesecogehe gebenne 
ig SD ND ANGI 0.5 5 ccaid ccidandccecndshseabhecens sé 
i Oe so a crear g weed glee emeeid agediomee olin 
rr a 6 san ac eeadhoeneheestgnshnniede tied 
3. Ten-yeur bonds, ’74.............2.2-06 tudondtquéssedhisewiaat 
EN Se ee Sa AN PELs Sree Eee ese $12,677,000 
“This debt has been dis osed of as follows: The old debt, 
with a million and a-half dollars unpaid interest, is held by the 
United States, the Government having before the war invested 
certain Indian trust funds in Arkansas bonds. (4) The levee 


bonds were repudiated by the Supreme Court as illegal. & 
and 6) The State Legislature repudiated all the railroad bon 
because ‘authorized by alien adventurers.’ This left the debt 
of the State to consist of the items numbered 2,3,7 and 8. 
The amendment voted on the other day directed the repudia- 
tion of the bonds named as items 2 and 3, and had that amend- 
ment been adopted, it would have left the State debt to consist 
exclusively of items 7 and 8. The State, before proposing this 
amendment, had already repudiated $8,500,000 of its debt ; all 
this amendment proposed was to repudiate $3,100,000 more !” 

Boston City Finances.—The Finance Committee of the 

mmon Council, to whom was referred the reports and orders 
of the Committee on Public Parks, made a detailed report of 
the finances of the city, pertaining to its debt and the amount 
which it can legally borrow under the Municipal Indebtedness 
Act. The substance of the report was as follows: 


Gross funded debt of the city August 31, 1880 ...........-.. $41,670,125 
ross funded debt for water purposes ..........-...-..--.--- 12,787,273 


Gross funded debt for other than water purposes........... 28,882,851 
Funds for its redemption and payment August 31, 1880.... 11,541,479 


Funded debt other than water debt, less means on hand for 
i 17,341,371 


1,038,000 
914,618 


$19,293,989 
The valuation of the city, May 1, 1880,as found by the 
assessors, was $639,809,200. By the Municipal Indebtedness 
Act the city has a right to owe for other than water purposes 
on net debt not exceeding 3 per cent of its valuation. Three 
per cent of $639,809,200 is $19,194,276. Assuming then that 
the balance of the improved sewerage loan was issued, and also 
the $914,618 specified above, which the city has the right to 
issue for any needed purpose, the net debt would be, as pre- 
viously stated, $19,293,989. This would show an excess of 
debt of $99,713. The sinking fund will be increased for the 
financial year ending April 30, 1881, as follows: 


Amount raised present year by taxation, and payable Decem- 


So os caddobundddstcapnanddeddatetdaisebtasheneaenaas 

Add the balance of improved sewerage loan authorized by 
the City Council, but not negotiated ................-....-.. 
Add also balance which city has a right to borrow under the 
one per cent clause of the Municipal Indebtedness Act.... 











Der 1, 1880. ....<<- PE Ee OG Pee: SESS INS Ee ee $593,655 
Estimated amount of interest to be collected on bonds or 
I lla duhen ORh aaa intececodanseeesveetsesnsenctern’ 571,000 
Estimated revenue from various sources..........-...-..-..-. 100,000 
te Fi etl et apy Te TRS a ET TL a I OEE $1,264,655 
TE TOO IO CURBTIE oo c.g. < 5 o. 0.0 occé6cds cnccccncccacceses 99,7 
$1,164,941 


This balance shows the amount the city could legally borrow 
by the close of the present financial year under the three per 
cent clause of the act. It can now, as previously stated, issue 
bonds under the one per cent clause for $914,618. Both sums 
amount to $2,079,559. It will be thus seen that the City 
Council can pass the park order calling for $910,000, and still 
have a marzin left at the close of the financial year of $1,169,- 
559. This amount the committee believes will be fally 
realized, and may be materially exceeded by the sale of a large 

art of the real estate now owned by the city, from which it 
See but little revenue. The committee reported orders 
authorizing the City Treasurer to borrow $800,000 for the pur- 
chase of 400 acres of land for a public park in West Roxbury, 
and $110,000 for a park at City Point, South Boston, bonds for 
the same to be denominated “‘ public park loan,” and to bear 
such rates of interest as the Committee on Finance may deter- 
mine. The whole subject was specially assigned for considera- 
tion at the meeting of the Council on September 30. 

Chicago & Western Indiana.—The Illinois Supreme Court 
reversed the decision of the lower court in the case of Dunbar 
and Valentine against this company. The lower court had 


granted an injunction restraining the company from extending 
its track, on the ground that the city ordinance granting it 
right of way was void. It is believed by the company that the 
last decision removes all obstacles, and it will at once go on and 
endeavor to complete its track to Twelfth Street, thas giving 
the Chicago & Eastern Illinois, the Wabash St. Louis & Pacific 


wets dente haleineidaemientnenmmamnte 
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and the Chicago & Grand Trunk roads entrance to the business 
portion of mage 

—The press despatch from Chicago, September 15, was as 
follows: “ After a ny, Bees bitter fight in the courts and else- 
where, the Chicago & Western Indiana Railroad Company to- 
day succeeded in getting its track down across those of the 
Illinois Central and other railroads at Clark Street. The Illinois 
Central road attempted to stop the workmen by keeping loco- 
motives standing in the way. A posseof policemen was present 
in anticipation of trouble. The mee boarded an engine, pulled 
the engineer from his place, and started the locomotive in the 
other direction. In anticipation of a similar attempt to cross 
its tracks the Lake Shore & Michigan Southern had an engine 
stationed on one track at the crossing co all day, but no effort 
was made. One by one the Western Indiana has succeeded in 
crossing the tracks lying across its line into the city, until now 
only the Lake Shore tracks and a side track of the Chicago 
Rock Island & Pacific remain barring its way.” 

There was afterward, however, a disturbance, and under the 
direction of a city officer the tracks were torn up and the ties 
piled up and burned. The company’s counsel have begun 
proceedings for contempt against the Mayor, and argument 
will be heard September 20. In the meantime it is supposed a 
compromise will be effected. 

ince the Chicago & Western Indiana matter has assumed 
so much importance, and the questions of law involved are of 
general interest, the following extract is given from the 
opinion of the Supreme Court. It is written by Mr. Justice 
Dickey, and concurred in by Scott, Craig and Sheldon, Walker 
dissenting. The decree of the Superior Court is held to be 
clearly erroneous. Under the present laws of Illinois a railroad 
company organized under the general law of 1872 has authority 
to select its own route, lay out its line and construct it. ‘Chis 
ower, by necessary implication, carries with it the power of 
xing the terminal points. This power is subject to a limitation 
that the road cannot be constructed upon or across any street 
in any city without the assent of the corporation. This is the 
only limitation. If there be no other, it is obvious a railroad 
company may, as a general rule, select its own route, fix its 
terminal points, lay out its route and acquire the right of way 
and other property necessary for the construction of its road 
on any and every part of the line, whether within the city limits 
or without them, according to its own discretion, for this limi- 
tation is confined to the constructiun of the railroad upon or 
across streets. 

The suggestion that the mere existence of the power pos- 
sessed by the City Council of Chicago to provide for the loca- 
tion, the grade and crossings of railroads within the city is a 
further limitation, is not looked on with favor by the Court. 
The city possesses the power to act on this subject, and its mere 
existence can have no effect unless it is exercised by the city. 
The City Council has no power to locate a railroad. That 
power is conferred on the railroad company. The power of 
the city is to prcvide for the location of the road by the rail- 
road company, the only condition precedent being that the 
assent of the corporation must be obtained before the road can 
lawfully construct its line upon or across a public street. Under 
the law prior to 1872 companies could not lawfully locate any 

art of their lines, or construct them within any city, or con- 

emn private property for corporate purposes within any city, 
until the consent of the Council was first obtained. By the 

eneral law of 1872, however, that has been altered, and there 
is no prohibition against the location of the line even across or 
upon streets. The prohibition relates simply to the con- 
struction of the road upon and across them. ~ 

The Court holds that a railroad may proceed to condemn 
private property within a city before the consent of the corpora- 
tion has been obtained to the crossing of the streets. The law, 
says the Court, does not provide the way in which the railroad 
company shall proceed in acquiring its right of way. Such 
was the decision in the case of the Metropolitan Street Railway 
Company. Under the present law, therefore, it is not necessary 
as a condition precedent to the location of its line within the 
city by a railroad company, or to the construction of its track 
within the city on such parts of its line, are not upon any 
street, but it has power to condemn any private property 
within the city without any ordinance being passed by the 
Council giving assent to the construction of the road upon or 
across streets, or providing for the location of the railway. It 
is not necessary, however, to go further into that point, inas- 
much as an ordinance has been passed by the Council. 

It is claimed, however, that the ordinance is void, because it 
fails to designate the precise line upon which the railroad may 
be constructed, and omits to designate the precise point at 
which the road may be constructed across and upon the several 
streets to be intersected. The Court finds nothing in this objec- 
tion. The matter is left to the discretion and judgment of ‘the 
Council. It is not provided that these powers of the Council 
can only be lawfully exercised on a line precisely defined. Con- 
sent may be granted by the Cuuncil, if it thinks it wise to do so, 
without —_—_ ying the precise point at which the streets shall 
be crossed. The Court here refers toa number of ordinances 
passed by the City Council granting railroads the right of way 
into the city, to show it has not been always customary to strict! y 
specify the line. Railroads have previously been permitted to 
enter cities without defining the precise track, and simply by 
stating the district within which they might locate the top 
and this practice has been so universal that it must have been 
known to the General Assembly when the General Railroad Act 
of 1872 and the City Incorporation Act of the same year were 
enacted. Had the General Assembly intended to prohibit that 





a 


——s 


mode of granting the license or permission in question by City 
Councils, some more definite language would have been used 
than that found in either of these statutes. The Court finds no 
vital objection to the ordinance on the ground that the route is 
not defined with more certainty. 

It is insisted by appellees that permission to construct the 
road across the streets at any point to be selected by the rail- 
road company within a given district is a delegation to the 
railroad company of powers which can only be exercised by the 
City Council. With that the Court does not agree. The power 
to provide for the location of railroads is conferred on the 
Council, but the duty of exercising it in all cases is not 
imposed upon the Council. The law leaves to the discretion of 
the Council the een as to the cases in which the powers 
shall be exercised. 

It is also insisted that the ordinance is void for lack of pre- 
vious petition of persons owning property on so much of the 
street as was proposed to be mt in the construction of -this 
road. Insomuch as those parts of the streets which are crossed 
lie between property acquired by the railroad company for 
railroad purposes this objection is considered invalid. 

It is also insisted by appellees that the provision that the per- 
mission granted in the ordinance is upon the condition that the 
railroad company shall permit any other railroad companies, 
not exceeding two in number, not having at present any road 
or entrance into the city, to use the track sadiesend to be laid 
jointly with the Chicago & Western Indiana, is a delegation of 
the power of the Council, and operates to divest it of some of 
its charter powers ; and that, therefore, the ordinance is invalid. 
This position, the Court says, iy not tenable. A railroad com- 
pany has by law the right to lease the use of its tack to any 
other railroad company. This provision, therefore, does not 
confer upon the company any power whatever, nor deprive the 
city of any power. It is a burden imposed by the ordinance 
upon the railroad company, requiring that it shall furnish ad- 
ditional railroad facilities to the city of Chicago by consenting 
to make arrangements with such other railroad companies as 
are described in the ordinance for the joint use of their tracks. 
Counsel characterize the ordinance as one likely, if effective, to 
bring great injury upon the city of Chicago, and to produce 
evil to the public. That, says the Court, is not a question for 
its determination. The Court finds nothing on the face of the 
ordinance rendering it vicious, nor is it alleged in the bill that 
any injury to the public is to result from its passage. There- 
fore, the decree of the Superior Court must be reversed and the 
bill dismissed. 


Delaware Lackawanna & Western—Wabash St. Louis & 
Pacific.—Since the combination between the prominent capital- 
ists of these two corporations to build the new Buffalo line, the 
public has only been favored with rumors about the new work, 
which it is impossible to verify. It has been reported that the 
Wabash Company had determined to build a line of its own 
from Toledo, or from a southern point on its line to Buffalo, 
and that a banking house in New York would have the sale of 
the poem and Sidney Dillon have the contract for building 
the road. 

But this report is apparently contradicted by the Chicago 
Tribune, which says: “ A prominent railroad man who has just 
returned from the East says none of the surmises regarding 
the Wabash connectivn with the Delaware Lackawanna & West- 
ern Railroad at Buffalo are correct. Hesays he had several talks 
with the Wabash directors, and from them he learned that it 
was their intention to build a new line trom Chicago to a con- 
nection with their Eel River Road, which will bring them to 
Butler. It will take but 150 miles of new road to make the 
connection. At Butler they will connect with the Detroit But- 
ler & Pacific Road, now in course of construction, which brings 
them to Detroit. From Detroit to Buffalo they say they will 
use the Great Western of Canada, with which company they 
claim to have perfected an arrangement by which they can run 
their through business over that road. ‘This is not a traffic 
agreement. The Great Western simply accords the Wabash 
the right to use its track for its through business to the East.” 

Of the new road from Binghamton to Buffalo, it has been re- 
ported this week that, the engineers having completed the 
preliminary surveys, Samuel Sloan, President of the company, 
and Sidney Dillon, who expects to have the contract for build- 
ing the new line, together with a few other friends of the enter- 
prise, went to Binghamton to meet the surveyors, and with 
them examine the route laid out for the proposed road. The 
Great Western Railroad of Canada, with which the new line 
will be connected, has the right to use the International Bridge 
across the Niagara River, and that will be at present the means 
of connection between the two roads. The contract for a work- 
ing arrangement between the two companies has not been com- 
pleted, but its Ri sasmemne has been left with the attorney 
of the Lackawanna Company. It has also been reported that 
Mr. Sloan made a contract on Saturday for 30,000 tons of steel 
rails, supposed to be for the new Lackawanna extension. 


District of Columbia.—A telegram from Washington states 
that the first Comptroller of the Treasury decides that the 
$1,250,000 Board of Audit certificates, which are fundable into 
3°45 District bonds, shall only bear interest at the rate of 3°65 

er cent per annum, instead of 6 per cent, as claimed by 
a Poem of such certificates. 


Elevated Railroads in New York City.—The arbitrators 
have finally made their report upon a basis of merging the 
Metropolitan and New York Elevated Railroad Companies. 
Nothing whatever is said of the position of the Manhattan 


stock. The committee of arbitration were Mr. John A. Stewart, 
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President of the United States Trust Company; Mr. H. F. 
Spaulding, President of the Central Trust Company; and Mr. 
R. G. Rolston, President of the Farmers’ Loan ‘Trust Com- 
pany. Following is the text of the award, signed by all of the 
arbitrators : 

“The subscribers, to whom as arbitrators has been submitted by the 
New York Elevated Railroad Company and the Metropolitan Elevated 
Railway Company the question what are the comparative rates under 
all the circumstances of the stocks of the New York Elevated Railroad 
Company and of the Metropolitan Elevated Railroad Company to be 
taken as a basis of ye with the Manhattan Railway Company, 
under chapter 503, Laws of 1879, having heard and weighed the testi- 
mony preseuted by both companies, and having given due consideration 
to the matter, decide that the comparative rate at which the stock of 
the New York Elevated Railroad Company shall be taken is 110, and 
that the comparative rate at which the stock of the Metropolitan Rail- 
way Company shall be taken is 90, as the basis of merging with the 
Manhattan Railway Company, under chapter 503, Laws of 1879.” 

The award is not final until it has been sanctioned by the 
stockholders of the two companies, but it is considered a victory 
for the New York Elevated. The Tribune reports that the 
examination of F. E. Worcester, Auditor of the Manhattan 
Company, before the Board of Arbitration showed that 
for the nine months ending June 30, 1880, after pa ing 
operating expenses and interest on bonds, the New York lines 
earned a net dividend equal to 9°40 per cent a year on its capital 
stock, and that the Metropolitan Company during the same 
period earned only 5 per cent a year onits stock. Mr. Worcester 
testified that if allowance was made forthe exchange of passen- 
~ at the Chatham Square Junction, the earnings of the New 

ork Company would be. increased to 10% per cent a year, 
while those of the Metropolitan Company would be reduced to 
4 per cent a year on the basis of the nine months’ business, It 
was shown aiso that during July the Metropolitan did not earn 
sufficient to pay its working expenses and interest on its bonds 
by about $15,000, while the New York lines during the same 
month earned a dividend of 6°72 a cent a year; that for 
twenty-eight days of August the Metropolitan failed to earn 
interest on its bonds, after payment of working expenses, by 
$13,897, while the New York Company earned during the same 
period a dividend on its stock of 6°36 — cent a year. The net 
earnings of the two companies since the opening of the Second 
Avenue line to Harlem River (on August 16) to September 7 
were stated to be: Of the New York Company at the rate of an 
annual dividend of 5°30 per cent, while those of the Metropoli- 
tan Company fell short of the working expenses and interest 
charges by $7,815. Since that time the traffic has increased on 
all the lines, but nearly in the same proportion. Upon this 
difference in the earning capacity of the two systems the friends 
of the New York Company based their claims for an increased 
valuation of its stock. 

The position of the Manhattan Company in the plans fora 
union of the companies has not yet been filed. In the original 
discussions of the subject, Mr. Field proposed as an equitable 
basis, New York 110, Metropolitan 90 and Manhattan 20. There 
was a proposition that preferred stock should be issued for the 
two former and common stock for the Manhattan, but there 
were said to be serious obstacles in the way of adopting this 
course. When the arbiters were appointed they were asked to 
fix a basis for the merging of the two companies with the Man- 
hattan Company, under Chapter 503, Laws of 1879. No author- 
ity is said to be given by this act for changing the capital 
stock of the lessee company. Stockholders of the Metropolitan 
and New York Companies will not consent to the exchange of 
their guaranteed stocks for the stock of the Manhattan Company. 

On Thursday the directors of the New York Elevated Com- 
pany held a meeting and voted to accept the award made by 
the Board of Arbitration and to recommend its adoption by 
the stockholders of the ———: Josiah M. Fiske was ap- 
rane committee to confer with similar committees from the 

{etropolitan and the Manhattan Companies, in regard to the 
best means of carrying intu effect the provisions of the award: 
A meeting of stockholders for the ratification of the award was 
called for September 25. 

The following is the official statement of the earnings of the 
Manhattan Company for the month of August: 

Net Per cent of 





Earnings. Expenses. Earnings. expenses 

Second Avenue.... $45,163 $34,873 $10,290 77°22 
Third Avenue ..... 154,110 90,522 3, 58°74 
Sixth Avenue ..... 118,653 81,572 37,081 68°75 
Ninth Avenue..... 43,316 33,252 10,064 7677 
All lines....... $361,242 $240,219 $121,023 66°49 


The fixed charges of the Manhattan Company for the month 
are reported to be $215,854, and the net earnings fall short of 
the amount, therefore, by $94,831. 


Flint & Pere Marquette.—The Boston Transcript says: ‘‘ The 
recent decline of this stock from 24 to 18 (it sold privateiy as 
low as 17) was due to the report from the West, at the time of 
the sale of the road in accordance with the reorganization 
scheme agreed upon a year ago, that the common stock would 
not be issued until the preferred stock had received dividends 
for five successive years. This was entirely in error, for the 
common stock is to be issued immediately in exchange for the 
purchasing committee’s certificates given some months ago to the 
old common stock holders, Dividends can be paid upon this stock 
whenever, in the judgment of the company, they have been 
fairly earned. But the common stock cannot vote until the 
preferred stock has received 7 per cent dividends for five suc- 
cessive years,” 


Galveston Harrisburg & San Antonio.—The New York 
Stock Exchange Committee has admitted to the list the first 
mortgage sinking fund 6 per cent gold bonds of this company 





to the amount of $4,500,600, payable Feb. 1, 1910, principal and 
interest — in gold. The mortgage covers the entire prop 
erty of the company, including about: 1,500,000 acres of land. 
The proceeds of the sales of the lands are applied to the pur- 
chase of the bonds. The bonds are also further secured by a 
sinking fund of 1 per cent, to begin in 1880. The annual in- 
terest on the bonds is $270,000, and the company’s net earnings 
for the year 1879 were $818,000. The main line of the company 
extends from Harrisburg, Texas, to San Antonio, a distance of 
215 miles, with a branch opened March 10, 1880, to Houston, 10 
miles long. The company’s capital stock is $6,450,000. The 
directors are as follows: Messrs. Thomas W. Pierce and Peter 
Butler, of Boston; Andrew Pierce, George F. Stone, J. J. Me- 
Comb and T, T. Buckley, of New York; and H. B. Andrews, of 
San Antonio, Texas. 


Galveston Houston & Henderson.—The Chicago Railway 
Age reports the following as the stipulation entered into, under 
date of August 21, 1880, between N. A. Cowdrey and John J. 
Donaldson, Trustees, complainants, vs. the Galveston Houston & 
Henderson Railroad Company of 1871, e¢ a/., defendants : 


It is stipulated and agreed by and between the complainants and the 
railroad company, defendants in the above cause, as follows, viz: 

1. That the defendants will surrender and place the mortgaged 
premises in the possession and occupation of the complainants. 

2. ‘that the complainants will use and operate said railroad with good 
iudgment, and according to the}best of their ability, for the benefit of the 
public, the mortgage creditors and the debtor company. That the com- 
plainants will advance such sum or sums of money, at a rate of interest 
not exceeding the current rates prevailing in the city of Galveston at 
the time of making the loan, as is now required, with which to build and 
complete the bridge across the bayou at Houston and its approaches, to 
pay the wages now due to the employees, and to pay the advance charges 
for freight brought to this railroad from other roads, steamers or boats, 
and such balances as may now be due to other railroads on traffic 
account, and any other sums necessary to protect, use aud eperate the 
railroad or property of the defendants. As security for their above 
advances, the complainants are to have a first lien on income or earn- 
— of the railroad company after paying operating expenses, including 

axes. 

3. The complainants will at all times account for their doings, receipts 
and expenses, while in possession of said mortgaged premises, the rail- 
road and its earnings. They will account to the officers of the defend- 
ant company, or to the court, at the election of the defendant railroad 
company. : 

4. The complainants will restore the possession of said premises to 
defendants whenever and as soon as the arrears of interest, the amount 
due on account of the sinking fund, and any and all advances or loans 
made by the complainants are fully paid, which payments may be made 
at «=. time by the defendants. ; 

5. It is agreed that the complainants may, or either of them, lend the 
money above named and receive the agreed rate of interest for money 
loaned, as above provided for. . 


This agreemert, which was ratified by the directors August 
28, will temporarily suspend porconcines in the case now pend- 
ing against the company in the United States Court. The case, 
however, will remain on the docket, to be taken up and dis- 
posed of as the parties may decide. The directors of the com- 
pany have voted to surrender it, and the question is to be sub- 
mitted to the stockholders for ratification Uct. 1. 


Lake and Canal Rates in August.—The Buffalo Commercial 
Advertiser says: “The month of August is usually rather 
quiet in the lake and canal trades, as it falls between the moy- 
ing of the newand the old crops. But this year the heav 
movement of the early part of the season continued thacteale 
August. The following exhibit shows the average freight rate 
on wheat and corn from Chicago to Buffalo by lake, and the 
average on the same cereals to the East by canal, for the month 
of Augast in the years named: 


—Lake—_—-r —-Canal—_~ 
Wheat. Corn. Wheat. Corn. 
Year. : Cents. Cents. Cents. Cents. 
Dt ibnacdindctbésdtmabahedineaotesenen 50 4° 9°4 9° 
RAS hn 4: sneuiai:dhthbibee ed uneandieine weutie 6°2 5°7 11°8 10°8 
it a cece ini anithctel ached anh 9°6 8° 120 11°0 
CRE SCI 6'5 5°6 10°6 9°6 
as ss candida bbs aeeene 3°1 2°1 9°0 8-0 
Dd di ptaninhnii head deiiddsedmeains 2°5 2°2 81 73 
initia alia atin bape bet 2°2 1°8 58 5°3 
FE ee ee. ee 4°0 3°6 70 6°4 
itis. ten hd nhinedidbaodheadnend 2 3°0 52 4°6 
it tiie tliat a eather mmedane 4°9 4°5 6°5 5°9 
EEE LE IEA EP NRO a SE 5°6 5°1 5°9 5°4 


Little Rock & Fort Smith.—The stock and bonds have 
been placed on the Stock Exchange list with the following 
statement. The stock amounts to $4,096,135 in shares of the 
par value of $100 each. The company is a reorganization of 
the Little Rock & Fort Smith RR. Co. in 1875. The road is 
situated in Arkansas, and runs from Little Rock to Fort Smith, 
a distance of 165 miles. The fiaancial condition of the com- 
pany on June 1, 1880, was as follows : 














Road, equipment and land, COE. .........cccccccccc-ccccccccece $7,019,763 

Capital stock issued (at par)..........-.....--0-- $4,096,135 

i Tn cos eneeandgasnbedeeesansensae 2,647,500 
Ns Guawavecdédcdacksnesctdscdetasesaciedeed 1,957— 6,745,592 
Balance against bonds in the assets............-...--++- $274,170 

ASSETS. 
Cash assets after deducting floating debt.............--.----+++. 7,979 
i CNL... 5. wise bcs cntiddekoabdonseceducadostatataeawn ‘ 14,612 
ete MOS MONOE cide «sc cccsccccetsccnce iy neh jamin moana 300,000 
$852,592 
$627,000 Arkansas State bonds, cost..........-.------eeeeeeeeee 127,774 
, $980,366 
LIABILITIES. 
Notes issued and to be issued for past due coupons............. 562,115 
$418,251 
Five months coupons accrued to June 1, five months’ interest ‘ 

QR OURMEN NEG SaMAe Bn once cd ccccncccscczccsccccsceccscccesese 93,000 
Surplus of assets, June 1, 1880. .........20--0ee ence neces $325,251 
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The total amount authorized to be issued under the mortgage 
is $3,000,000, the mortgage being a first lien on the road, 
equipment and land grant. The bonds are payable January 1, 
1905, in Boston, with interest at the rate of 7 per cent et 
annum. The trustees are Messrs. C. W. Huntingdon and Geo. 
Ripley. ‘To meet the bonds when due, the company owns 
867,000 wa of Jand unsold and it also has over $900,000 stock 
unissued. 


Louisville & Nashville.—The following circular was issued, 
dated Sept.4: “Onthe first day of October next, the Pensa- 
cola Railroad, Pensacola & Selma Railroad and Seima Division 
Western Railroad of Alabama will be completely taken into 
our system, and the jurisdiction of the general officers of this 
company will be extended over these lines.” The Railroad 
Gazette says of this: ‘The Pensacola Railroad is in operation 
from the junction with the Mobile & Montgomery, near Pollard, 
Ala., to Pensacola, Fla., 45 miles. The Pensacola & Selma 
(formerly the Selma & Gulf; is in operation frum Selma, Ala., 
to Pine Apple, 40 miles, and under construction from that place 
to a junction with the Pensacola road, about 60 miles. These 
two roads the Louisville & Nashville bought several months 
ago from Mr. D. F. Sullivan, of Pensacola, who owned both as 
purchaser at foreclosure sales. The Selma Division is the 50 
miles of the Western Railroad of Alabama, from Montgomery 
toSelma, which this company lately leased with privilege of 
purchase from the Central of Georgia and the Georgia Com- 
panies, joint owners of the Western road. These additions will 
increase the system directly werked by 135 miles now in opera- 
tion and 60 miles svon to be finished.” 

The Louisville & Nashville Railroad Company negotiated 
$5,000,000 general mortgage 50-year, 6 per cent bonds, with 
Messrs. Drexel, Morgan & Co. and Messrs. August Belmont & 
Co., representing asyndicate. Tuis sale of bonds was to enable 
the Company to fund its floating debt and supply it with the 
means to purchase an additional equipment, which its largely 
increased business needs. The bonds were all sold by the above- 
nee! banking houses within a few days after they were first 
offere 


Memphis City Bondholders.—A press dispatch from Balti- 
more, Md., September 15, says: “The Commission appointed 
by the Legislature of Tennessee to confer with the bondholders 
of the City of Memphis held a meeting at Barnum’s Hotel this 
méfning and had a conference with the bondholders resident in 
Baltimore. The commission is composed of T. B. Tarley, chair- 
man; J. R. Godwin, H. L. Brinkley and RB. B. Snowden, accom- 
panied by Judge John M. Lea and other prominent citizens of 
Memphis. After a consultation with the commission in regard 
to the ability of Memphis to meet her bonded obligations, the 
Baltimore bondholders adopted a resolution to appoint a repre- 
sentative to act in conjunction with a representative appointed 
by the New York City bondholders to examine and report upon 
the subject ; and William J. Waiters was designated to act for 
the Baltimore bondholders. The commission left this city this 
evening for New York to consult with the Memphis bondholders 
of that city.” 


New York Lake Erie & Western.—The following is an 
official statement of the operations of the New York Lake Erie 
& Western Railroad for the month of July and forthe first ten 
months of the fiscal year: 

MONTH OF JULY. 























' 1879. 1820. Increase. 
Gross earnings....... $1,273,532 $1,530,975 $307,443 
Working expenses... 957,683 1,014,655 56,975 
Net earnings..... $315,849 $566,317 $250,467 
OCTOBER TO JULY, INCLUSIVE. 

1875-79. 1879-80. Inerease, 
Gross carnings....... $12,999,304 $15,299,817 $2,300,513 
Working expenses... 9,335,318 9,657,910 272,622 
Net earnings..... $3,613,986 $5,641,877 $2,027,890 


New York & New England.—The following statement for 
the ten months of the fiscal year—from October 1 to July 31— 
is presented by the Auditor, Edgar L. Kinsley. 








Earnings. Expenses. Net earn'gs. 

October, 1879..... cheb seeal $200,500 $140,372 $60,128 
ES i RS Sa ae AE ee 173,711 126,235 47,476 
EE I EE A I 175,379 124,929 593,950 
hs ee osccemebpasses ede 164,231 124,079 40,152 
ge ees ib 149,907 112,904 37,003 
ae nT en ree 183,=45 114,362 69,182 
April, ele ETE ee 179,688 120,665 99,023 
May, ge OEE 183,700 146,446 37,253 
June, a er ee ae 219,890 136,782 83,108 
July, aia a alicia 205,055 133,734 71,32) 
Total ten months ............ $1,839,412 $1,230,513 $558,899 


These earnings for the ten months are $6,689 gross and 
$2,032 net per mile. The expenses were 69 62 per cent of gross 
earnings. 

Petersburg Bailroad.—ln the United States Cirenit Court 
for the Eastern District of Virginia, Judge Hughes entered a 
decree in the suit against the Petersburg Railroad Company. 
By this decree the sale of the road is ordered, to satisfy certain 
judgments obtained, the priority of which are specially set 
forth in the said decree. The decree allows until January 17, 
1881. for redemption by the company. The terms of the decree 
not being complied with, it is directed that the sale be adver- 
tised for pg days, and that the purchaser shall deposit 
$10,000 as a pledge of good faith. After the sale shall have 
been accomplished, the report thereof will be heid thirty days 
or exceptions, after which time, if the sale is confirmed, the 
¢2d will be turned over to the purchasers. The road extends 

om Petersburg, in Virginia, to Weldon, N.C. 





Philadelphia & Reading.—The Receivers of the Philadelphia 
& Reading Railroad and Coal & Iron Companies have made a 
ope ys in me pies: to the overdue interest on the mag 

onds of the coal and iron company. An official circuJar on the 
subject was issued Sept. 15, substantially as follows: 

“The Receivers of the Philadelphia & Reading Railroad 
Company, guarantors of the divisional coal land mortgage 
bonds of the Philadelphia & Reading Coal and Iron Company, 
will purchase the overdue July, August and September interest 
and coupons of the foilowing Mow, at the rate set opposite the 
names of the respective tracts in the following table, it being 
understood and agreed to on the part of the Receivers that the 
principal of all the said bonds, and all after accruing interest 
thereon, shall retain priority of lien over the coupons and 
interest so purchased: 


Aciual Raieat 
rate per which 
annum coupon Amount 
onthe will be out- 
bonds. purchased. stand’g. 
6 $229,0 


When 
Name of Tract. due. 
Brady, Gray and Wetherill.... ...... July 
Eagie Hill, Ravensdale, Dilcamp and 





West Flowery Field................ July 7 6 1 
Lee Lands and Oak Hill........ ..... July 7 6 
SREP Tee uly 7 5 
Locust Mountain Summit Imp. Co...July. 7 5 
Mt. Carme), Locust Mt. Coal Co..... July. 7 5 
cn nctiieamihined vais whbiaawéediie ug 7 5 
NE LES PRIS EE Sept. 7 5 
Hartman & Moyer........ .....ccos-- Sept. 7 5 
i CU ivclscnddcucksoeescwoshe uly 7 4 
EERE eee Capegre ee July. 7 4 
FE TEE Ee Re July. 7 4 
LETS STAR AD July. 7 4 
anne teed Sepik mating labial July. 7 4 
Gunkel & Branham................-- July 7 4 
PT SR cctnderedes. decocensall July 6 4 


“As the Receivers are not yet prepared to enter into any 
permanent agreement with the holders of the bonds above 
mentioned, they propose the above plan as Receivers of the 

uarantor company for adjusting the overdue coupons and 
interest, without requiring or proposing at present the sur- 
render of any rights on the part of the bondholders beyond the 
overdue coupon or interest. Bondholders desiring to accept 
the above terms will please make application to Samuel Brad- 
ford, Treasurer, No. 227 South Fourth Street, Philadelphia, 
who will receive the coupons and assignments of the interest, 
and pay the rate above named in cash.” 


South Carolina Railroad.—The Receiver makes the follow - 
ing statement for the five months ending June 1: 








Earnings. Expenses. Net or Deficit. 

I, cnnnign wuindkiowe $123,160 $63,145 Net. $60,015 
ans dienieewione 115,064 88,018 Net. 27,016 
hes. oss eine ealine 94,594 70,797 Not. 23.797 
tind dikgaice panel 66,235 70,258 Def. 4,023 
EE 58,112 76,562 Def. 18,450 
Five months ...... $457,165 $368,810 Net. $88,355 


The gross earnings for the five months show an increase over 
the same period in 1879 of $66,233, or 16°9 per cent. 


Washington City Virginia Midland & Great Southern.— 
The argument in the Supreme Court of Appeals of Virginia, in 
session at Staunton, in the case of the Virginia Midland Rail- 
road, was begun on Friday. Eminent counsel are engaged, 


Judge Robertson, James Alfred Jones, Gen. Payne, of Warren- 
ton, and Wm. H. Biackford, of Lynchburg, appearing for the 
trustees, and Col. Gordon, of Richmond, Va., and Francis H. 


Smith, of Alexandria, Va., represent those who oppose the 
reorganization. The argument is upon an injunction obtained 
by Mr. Gibert, of New York, who represents about $60,000 of 
the stock, to prevent the trustees from disposing of the effects 
of the road, in order that it may be reorganized. The trustees 
who desire to sell represent about $900,000 worth of stock.— 
Baltimore Sun, Sept 13. 


Western Union Telegraph—American Union Telegraph.— 
The New York 7imes of September 17 reports the following: 
“The contest for supremacy at the coming Western Union 
election is becoming exciting, and yesterday as high as one- 
eighth of one per cent per day was offered for proxies, A 
short time ago several of the present directors of the company 
sold large blocks of their holdings, expecting that the develop- 
ment of the new rival company would depress the price of 
Western Union stock in the market, and enable them to buy 
back at lower rates. These gentlemen, as it happened, have 
been in favor of a vigorous policy of opposition to the American 
Union Company, while in the Directory there are others who 
have favored a working arrangement with the latter for the 
purpose of maintaining rates. Mr. Gould, who controls the 
new company, learning of what had happened, went — to 
work at once patente 2 J gers to be used by the friends of com- 
promise, and succeeded, it is reported, in gathering a consider- 
able number. Meantime, the stock was well sustained, and the 
speculative sellers found it impossible to buy, except at an enor- 
mous loss,in time for transfer. ‘They accordingly issued a 
circular asking for proxies, and sought in every directiun to 
borrow other stock which they might deliver instead, paying 
for its use from one-sixteenth to one-eighth of one per cent @ 
day until the date of closing the books. They would thus be 
enabled to return their own (sold) stuck to the persons from 
whom they had borrowed, and at the same time keep it regis- 
tered on the books without change, thus retaining the fall 
voting power on election day. Whether they will succeed or 
not is one of the questions thatagitate Wall Street, Youbercay, 
President Green, of the Western Union Company, issu 
orders to the transfer agents to furnish no information regard- 
ing the books or stock to any person without his signature. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nieut, Sept. 17, 1880. 

The regular trade for the season has continued to make good 
progress. The excitement attending the approach of the elec- 
tion for President of the United States has increased, and— 
directly or indirectly—has had some influence upon prices; but 
the feeling in commercial circles is one of confidence and good 
feeling. The weather, until to-day, has been quite autumn- 
like, and thus favorable to business ; but the crop reports speak 
of excessive rains in some sections and drought in others. 

There has been one continued decline during the past week 
in the provision market. The market has lacked speculative 
support from the West, and many lots held for “long” ac- 
count have been thrown on the market. To-day there was a 
further decline in pork, and sales were reported on the spot at 
$15 50@$15 75; futures were altogether nominal at $15 25 asked 
for September ; October, $15 15@$15 20, and November, $13 95. 
Bacon was quoted entirely nominal at 8%c. for short, and 8°60c. 
for long clear. Cut meats, beef and beef hams, were very quiet, 
and without material changes. Lard showed a material de- 
cline, with prime western sold on the spot at 8°20@8°'177éc. ; 
for future delivery September options were sold at 8°10@8'15c., 
October 8°15@8'10c., November 8'10@8'12%éc., December 
§'10@8'0734c., seller year 8°05@8'10c., buyer do. 8°22%éc., and 
January 8°12}6@8'15c.; refined to the continent was quoted 
8c. Butter was steady for the finer grades, but low qualities 
were offered at a concession. Cheese and eggs are steady, and 
in only moderate supply. 

Rio coffee has been dull latterly and has fallen to 15%4c. for 
fair cargoes, the slowness of trade and a number of important 
arrivals having a depressing effect; mild grades have also 
been quiet and in buyers’ favor. Rice has shown no change, 
and has continued to meet with a pretty good demand. 
Molasses has still been dull, and to a great extent nominal. 
Raw sugar has sold to only a moderate extent, as the sale of 
refiners’ product has been slow, and their own importations 
have been sufficient for their wants; prices have accordingly 
shown a decline, and at the close 754@7%c. are the quotations 
for fair to good refining, and 8@8%e. for centrifugal. Refined 
has been dull at some decline, especially for soft grades; to-day, 


crushed is quoted at 10)6c., powdered 10'4@1074c¢., and granu- 
lated 10%4c. 

Kentucky tobacco has continued in brisk demand at generally 
firm prices, with the lower grades showing some advance. ‘The 
sales for the past week have reached the increased aggregate 
of 2,600 hhds., of which 1,200 hhds. for export and 1,400 hhds. 
for home consumption. Prices have advanced to 5@6 ce. for 
lugs, and leaf has ruled at 7@12é6c., the lower figure showing 
an advance. For seed leaf there has been a moderate demand 
at about former prices. The sales have been 700 cases Penn- 
sylvania, 1879, part at 16@22c.; 500 cases New England, 1879, at 
11@10¢c.; 533 cases Ohio, 1879, at 7@1Je.; and 900 bales Havana, 
at 82c.@$1 10. The report of the Agricultural Bureau says: 
“The returns of September indicate a decline in the general 
average of this crop for the whole country. The condition is 
84, a decline of 2 per cent since August and 3 per cent less than 
September 1, 1879. All the States bordering on the Atlantic, 
from Massachusetts to North Carolina, show an increase during 
the month, but all the States west of the Alleghanies show a 
decline since the same time. Indiana, with a small crop, has 
the greatest decline, it being 23 per cent, and Kentucky, with 
the largest crop of any State, shows a decline of 10 per cent 
during the month. Missouri loses 6 and ‘Tennessee 2 per cent 
during the same time. There is a general complaint of drought 
in the Western States.” 

Naval stores have sympathized with the Southern markets 
and are now much higher, not from any legitimate inquiry, but 
due to speculative influences; spirits turpentine closed at 39%%@ 
40c., and strained to good strained rosins $1 50@$1 55. Petro- 
leum has also advanced and shows much buoyancy ; refined, in 
bbls., was sparingly offered at 10%@10%c. Crude certificates 
have also advanced and close strong at 96'4¢. bid. All metals 
are firm though momentarily quiet. Ingot copper rules quiet 
at 18%4¢. for Lake. Wool has continued quiet, and the advan- 
tage is still with the buyer, 

ede freight room has reacted a trifle during the week ; 
rates a few days ago were lower and weak, but to-day an im- 
provement and a fair business can be noted, ‘The engagements 
to-day included grain to Liverpool by steam, Bia bacon, 
30@35s., and cheese, 40@45s.; grain from store to London by 
steam, 7d., and regular at 6d.; sack flour to Glasgow by steam, 
29s. 6d.; refined petroleum to Bremen or Antwerp, 3s. 9d.; do, 
to the Continent, excluding Dutch ports, 4s.; do. to the Baltic, 
53.; naphtha to Liverpool, 4s, $d.; grain to Marseilles, 4s. 9d.@ 
53. 144d.; do. to Antwerp, 4s. 6d.; do. to Cork for orders, 
53. 144d.@35s3. 8d.; do. to east coast of Ireland, 6s.; do. to Rot- 
terdam, 5s. 136d. 





OOTTON. 
FRIDAY, P. M., September 17, 1880. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week end- 
ing this evening (Sept. 17), the total receipts have reached 103,695 
bales, against 61,117 bales last week, 42,082 bales the previous 
week and 21,123 bales three weeks since; making the total 
receipts since the Ist of September, 1880, 185,030 bales, against 
120,907 bales forthe same period of 1879, showing an increase 
since September 1, 1880, of 61,123 bales. The details of the 
ee for each day of this week (as per telegraph) are as 
ollows : 








Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
New Orleans ... 705 { 2,858} 1,763] 1,009} 1,237] 1,801 9,373 
Mobile .... ..... 436 937 609 361 208 627] 2,778 
Charleston ..... 2,710] 3,648] 2,264] 2,948] 4,572] 3,261] 19,403 
Port Royal, &c. wun ones ois nee ena” aumiee ones 
Savannah ...... 7,129] 5,796) 5,305] 4,165] 4,242] 5,235] 31,872 
Brunswick, &c. edie — esi ‘aia’ sia 465 465 
Galveston ...... 2,425] 5,455] 1,299} 2,835} 3,260} 3,543] 18,820 


Indianola, &ce... 5 an Hib on ae chad ME it ee Te 
Tennessee, &c.. 294 372 234 490 74 653 2,117 


Florida ......... aie odusies Sa aeaes er ine 44 44 
Wilmington .. .. 659 399 813 237 537 481 3,196 
Moreh’d City ,&e eceatel 61 61 


| 1,288 | 1,774} 2,830} 1,904] 2,041] 2,204] 12,041 
City Point, &o.. odes oan asec eee ----| 2,525] 2,525 
Totals this week] 15,646 {20,842 {15,117 [13,999 [16,191 [20,900 [102,695 


For comparison, we continue our usual table showing this 
week’s total receipts and the totals for the corresponding weeks 
of the four previous years : 


















































Receipts this wk al—| 1880. 1879. | 1878. 1877. 1876. 
New Orleans........ 9,373 10,828 5,058 2,733 12,386 
Mobile .... .......... 2,778 3,212 2,702 1,670 4,630 
Charleston .......... 19,403} 12,092) 15,303 4,523! 11,876 
Port Royal, &c...... eae 2501 12 68 Ht 
Bavannah ........... $1,872] 24,034] 25,043 8,924] 12,404 
Galveston .... ...... 18,820] 15,337} 19,003) 2,116} 11,460 
Indianola, &o........ add 337 589 48 313 
Tennessee, &o....... 2,582 2,141 671 973 860 
WhewORis icc coceccce 44 879 36 38 192 
North Carolina. ..... 3,257 3,321 2,088 572 1,879 
Norfolk.............. 12,041 4,343 2,278 594 6,430 
City Point, &o.. .... 2,525 159 1,572 87 569 
Total this week ...| 102,695} 76,933] 74,355} 22,345) 62,998 
Total since Sept. 1.] 185,030] 120,907] 147,594] 39,913) 126,090 

















The exports for the week ending this evening reach a total of 
50,541 ‘bales, of which 38,757 were to Great Britain, 10.488 te 
France and 1,296 to rest of the Continent, while the stocks ag 
made up this evening are now 183,003 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 


























Week EXPORTED TO— Total Same STOCK. 
ending ery this Week 
Sept. 17. Britain. France. ps Week. | 1879. | 1880. | 1879. 
N.Orlns} 7,710} 8,684 16,394] 2,330} $4,716] 10.766 
Mobile .. te bas ....| 4,592] 3,086 
Chari’t’n}| = 4,531 4,531 21,804 12,921 
Savan’h.| 5,282 5,282 35,631] 16,398 
Galv’t’n- RS: Ley xe Hs ....| 24,122] 19,844 
N. York.| 14,779! 1,904] 1,296] 17,879] 10,329] 47,008] 34,347 
Norfolk-- cas ee rm eae ....| 8,085) 1,913 
Other*..} 6,455 Z ‘ 6,455} 2,367] 12,000] 5,500 
Tot. this 

week..| 33,757] 10,488} 1,296] 50,541) 15,026 meanness. 
Tot.since ——-—-—— —\—— — seeeunnen Wain 
Sept. 1..! 83,609] 10,687] 2,516! 96,812] 27,989!  ....) 2... 
































*The exports this week under the head of “other ports’ include, from Bal. 
more, 8,218 bales to Liverpool; from Boston, 1,115 bales to Liverpool; from 
Philadelphia, 2,122 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an tnerease 
in the exports this week of 35,515 bales, while the stocks to-night 
are 83,233 bales more than they were at this time a year ago, 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on s pear. not cleared, a& 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


























On Shipboard, not cleared—for | 

ee ae ee Leaving 

Serr. 17,A4T— | Great | vrance.| Other | Ooast-| goa | Steak. 

Britain. Foreign] wise. 

New Orleans...... 6,861] 6,417{ None.| None.} 13,278] 21.48 
od tine sad 2,600 | None.}| None. | None. 2,600 1.992 
Onarleston..... .. 2,550} None. } 1,500] 1,000 5,050] 16.754 
Savannah........ 7,000] None. 700} 3,000} 10,7004 24.9088 
Galveston.... .... 7,835} 2,509 126 497} 11,017] 13,108 
New York........ 5,500} None. 300] Nove.| * 7.300] 39,708 
Other ports....... 3,000} None. } None. | 2,000 5,000 O85 
Total... 2... 25,3961 8.926} 2.626} 6,497! H1.O15 }129.08g 

















“* Included in this amount aro 1,500 bales at presses for forelga porta 
the destination of which we eannot leara. 


ee ee ee eee ee ed 
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1880. 1879. 1878. 1877. 
Stock at Rotterdam.... .. atten 2,570 2,131 7.750 11.000 
- Stock at Antwerp.............. RS OT ee 5,250 7.2.0 


p h 
Stock at other conti’ntal ports. 17,200 3,254 12,000 11,500 


Total continental ports.... 192,071 176,616 269,250 416.750 
Total European stocks.. .. 802,971 563.524 «744,250 1,137,000 
75.000 


India cotton atioat for Europe. 106,000 159,252 155,000 
Amer’n cotton afloatfor Eur’pe 103,000 44,32 20,000 4,000 



















































































t,Brazil,&c.,afitfor E’r’pe 17,000 4,619 4,000 23.000 
Stock in United States ports .. 188,008 104,775 109,551 108.009 

Stock in U. 8. interior ports... 2, 1,093 14,665 
United Stetes exports to-day... 14,000 seme ee > dies 
Total visible supply........ 1,253,568 887,586 1,068,766 1.465,285 
Of the avove, the totals of American and other descriptions are as follows 

American— 
Liverpool stock........ ......-.. 356,000 187,000 326,000 405,000 
Continental stocks............- 108,000 98,000 209,000 308,000 
erican afloat for Europe.... 103,000 44,323 20,000 34,000 
United States stock............ 184,008 104,775 109,351 108.009 
United States interior stocks.. 22,589 11,093 14,665 8,276 
Jnited States exports to-day... 14,000 éante a 2... apes 
Total American............ 791,597 445,191 680,516 863,285 
' East Indian, Brazil, éc.— 

Liverpool stock.............-..- 202,000 134,000 126,000 285,000 
London stock................... 52,900 65,905 23,000 30,250 
Continentai stocks .... ........ 84,071 ~° 78,616 60,250 105,750 
India afloat for Europe........ 106,000 159,252 175,000 155,000 
Egypt, Brazil, &c., afloat... .... 17,000 4,619 4,000 23,000 
Total East India, &c ........... 461,971 442,395 388,250 602,000 
Total American................ 791,597 445,191 680,516 863,285 
Total visible supply........ 1,253,568 887.586 1,068,766 1,465,285 
Price Mid. Upl., Liverpool .... 741944. 691464. 676d. 65141. 


The above figures indicate an increase in the cotton in sight to- 
night of 265,982 bales as compared with the same date of 1879, 
an inerease of 184,802 bales as compared with the corresponding 
date of 1878, and a decrease of 211,717 balesas compared with 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
As we did not have the record of the new interier towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement fora 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 

American— 1880. 1879. 1878. 1877. 











Liverpool stock. ... ...... bales 356,000 187,000 326,000 405,000 
Continental stocks............ 108,000 93,000 209,000 308,000 
American afloat to Europe.... 103,000 44,323 20,000 34,000 
United States stock............ 188,008 104,775 109,351 108,009 
United States interior stocks.. 38,094 23,396 26,377 15,104 
United States exportstoday.. 14,000 deo ,500 (ébaas 











Tota American............ 807,102 457,994 692,228 870,113 
East Indian, brazil, éc.— 

















Liverpool stock...............- 202,000 134,000 126,000 285,000 
London stock............ .-..-. 52,900 65,908 23,000 30,250 
Continental stocks............. 5,07 78,616 60,250 108,750 
India afloat for Europe........ 106,000 159,252 175,000 155,000 
Egypt, Brazil, &c., afloat...... 17,000 4,619 ” 23,000 
Total East India, &c.... -..... 461,971 442,395 388,250 602,000 
Total American. ......cccccccee $07,102 457,994 692,228 870,113 

Total visible supply ....... 1,269,073 900,339 1,080,478 1,472,113 


These figures indicate an increase in the cotton in sight to-night 
of 358,684 bales as compared with the same date of 1879, an 
increase of 188,595 bales as compared with the corresponding date 
of 1878, and a decrease of 203,040 bales as compared with 1877. 

AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1879—is set out in detail] in the following 
statement: 





Week ending Sept. 17, ’80.'| Week ending Sept. 19, ’79. 





Receipts.|Shipm’ts| Stock. Receipts.| Shipm’ts| Stock. 














Augusta, Ga..... 7,012 6,327 3,306 || 5,980 4,572 1,931 
Columbus,Ga....) 2,790 1,706; 3,396 || 2,577 1,525 1.612 

acon, Ga....... 2,907 1,232; 3,224 || 3,318; 2,429 1,670 
Montgomery, Ala} 4.116! 2,677} 2,829 || 7,114] 6,553] 1,293 
Selma, Ala....... 2,435 1,757| 1,815 5,836| 3,605 3,932 
Memphis, Tenn...) 1,581 72 7,337 29 4 15 
Nashville, Tenn.. 71 114 682 200: 1,017 190 

Total, old ports.| 21,412 | 14,533 | 22,589 || 25,104; 19,705) 11,093 
Dallas, Texas ...; 1,657; 1,646 3874 1,871 1,972 911 
Jefterson, Tex... 73 38 226 500 500 400 
Shreveport, La..| 1,046; 1,171 9388 1,969; 1,519) 1,695 
Vicksburg, Miss. 501 262 443 1,935; 1,623 589 

lumbus, Miss.. 7 42 162 416 258 277 
Eufaula, Ala. ...; 1,503/- 1,642 878 | 1,916; 1,677| 1,132 
Griffin, Ga....... 968 783 399 | 200 182 50 
Atlanta, Ga...... 3,141! 2,680; 3,453 250 232 250 
Rome, Ga......-- 1,447 1,145} 1,154 100 60 50 
Charlotte, N. C. * 750 650 700 656 - 676 251 


7 
St. Louis, Mo....| 1,600) 2,336; 5,673 9,459! €032) 5,491 
innati ‘ 619}; 1,042 1,556; 2,172| 1,707 


20,828 | 16,894| 12,803 
45,932 ' 36,599| 23,896 














Total, new p’rts| 13,412 13,014/| 15,505 | 


_ Total, all....... 34.824 27,547} 38,694) 

* This year’s tigures estimated. 

The above totals show that the old interior stocks have in- 
creased during the week 6,879 bales, and are to-night 11,495 bales 
more than at the sane period last year. The receipts at the same 
towns have been 3,692 bales /ess than the same week last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 























chan another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations, of that part of the crop 
which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 















































Week Receipts at the Ports. | Stock at Interior Ports| Rec’pts from Plant’na. 
onaing 1878. | 1879. { 1880. | 1878. | 1879. ; 1880. | 1878. | 1879. | 1880. 

July 2.....| 5,049) 8,637) 17,057) 19,675) 22,386| 75,103) 4,384 802) 10,988 
= Diesous 5,287; 8,032] 14,070) 18,033) 20,691] 71,950 8,645; 1,835) 10.017 
 .. Biisises 8,732) 2,800) 10,601) 15,494) 15,528) 66,198} 1,243 --e-) 4,980 
a 4,086} $3,272) 13,148} 12,527) 14,410) 56,662) 1,119) 2,154] 8,612 

7 \Eiesess 8,671} 2,503) 10,350) 11,005) 19,966) 49,631} 2,149) 2,050 8,828 
BR Gas ccces 8,066} 3,945) 8,982) 8.346! 13,049) 41,507 410} 3,028 858 
~~ Pibsess 4,657| 38,462; 8,601/ 6,238) 11,477) 35,473) 2,549) 1,800) 2,657 

i | ne 5,609} 4,843) 8,396) 6,009) 7,463) 20.864) 5,460 829; 2,787 

* 27...06.| 15,784| 4,875) 21,128] 6,503) 7,301) 27,762) 16,378) 4,718) 19,021 
Sept. 8......| 26,750) 13,920) 42,082} 9,979) 9,598) 21,770) 30,136) 16,217) 86,000 
Binet 47,431) 30,054} 61,117) 18,971! 14,568) 25,550) 56,423) 35,019) 64,897 

* 17......) 74,853) 76,933 102,605) 26,377) 28.896) 38.014! 81,761) 86,266 115,239 





The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880 were 198,181 bales; in 1879 were 137,502 bales; in 1878 
were 168,320 bales. 

2. That the receipts at the out ports the past week 
were 102,695 bales, and the actual movement from plantations 
115,289 bales, the balance being added to stocks at the interior 
ports. Last year the receipts from the plantations for the same 
week were 86,266 bales, and for 1878 they were 81,761 bales. 

WEATHER REPORTS BY TELEGRAPH.—In general much less 
rain has fallen this week in the South, and the rainy days were 
in the first part of the week, Since then the weather has im- 
proved greatly, though a few correspondents complain of cold 
nights. At some points, however, and especially throughout 
Texas, rains are still excessive, and must work much harm un- 
less they stop soon. 

Galveston, Texas.—We have had hard showers on five days the 
past week, the rainfall reaching two inches and forty-six hun- 
dredths. The thermometer has averaged 77, the highest being 
84 and the lowest 72. Crop accounts are less favorable. Cater- 
pillars have entirely denuded the plant of foliage in all the 
southern third of the State, and injurious rains have fallen dur- 
ing the week throughout the State, and much damage is feared. 
If no more rain falls, the crop will, however, still be as large as 
can be picked; but if it continues to rain, great injury will 
result. Picking has been interfered with by the rain. 

Indianola, Texas,—There have been showers during the week 
on six days, with a rainfall of one inch and fifty hundredths, 
Average thermometer 76, highest 88, and lowest 64. We are 
having too much rain, and it has interfered with picking. Cater- 
pillars have stripped off all leaves, but if we could have dry 
weather would still make a good crop; otherwise the bolls left 
will rot. 

Corsicana, Texas.—It has rained tremendously on five days of 
the past week, the rainfall reaching four inches and forty-nine 
hundredths, and much damage is feared. Picking has been 
interfered with, and no work can be done till the rains cease. 
All streams are out of banks. The thermometer has averaged 
71, ranging from 51 to 89. 

Dallas, Texas.—There have been showers at this point on three 
days, which still continue. Accounts from the interior are con- 
flicting, but too much rain has fallen. The thermometer has 
averaged 70, the highest being 89 and the lowest 50. The rain- 
fall for the week is one inch and ten hundredths, 

Brenham, Texas.—It has rained hard on four days the past 
week, the rainfall aggregating two inches and fifty hundredths, 
We are having too much rain and picking is being interfered 
with. Caterpillars in some sections have entirely stripped the 
plant of leaves, and dry weather is badly needed. Average 
thermometer 74, highest 85 and lowest 65. 


Waco, Tezas.—It has rained hard on three days during the 
week, doing much damage and interfering with piling. We 
are having too much rain. Average thermometer 71, highest 
87 and lowest 69. The rainfall for the week is two inches and 
three hundredths, 

New Orleans, Louisiana.—Rain has fallen during the —_ 
week on two days, to a depth of twenty-three hundredths of an 
inch. The thermometer has averaged 75. 

Shreveport, Louisiana.—The weather during the week has 
been cloudy and rainy, and roads are in a bad condition. The 
thermometer has averaged 68, the highest being 84 and the low- 
est 53. The rainfall has reached three inches and thirty-two 
hundredths. 

Vicksburg, Mississippi.—It has rained during the earlier part 


of the past week on four days, and has been clear and pleasant 


the latter portion. The bottom and top crops in this section wilh 
be poor. 
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Columbus, Missiesippi.—We had rain the first three days of the 
past week, to a depth of two and three hundredths inches, but 
the latter portion has been clear and pleasant. Average thermo- 
meter 67, highest 76 and lowest 60. Crops in this section have 
been seriously damaged by late rains. 

Litile Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—It has rained slightly on one day the 
past week, the rainfall reaching three hundredths of an inch, 
and we have had a frost but nota killing frost. The thermom- 
eter has ranged from 46 to 80, averaging 64. Crop accounts are 
less favorable. 

Memphis, Tennessee.—It has rained at this point on two days 
the past week, the rainfall reaching eight hundredths of an inch. 
Crop accounts are less favorable and much despondence is re- 
ported, the estimates reaching fifty per cent damage. Conserva- 
tive opinions indicate for this district a decline of twenty per 
cent from the July report. Weather now fine and frost threaten- 
ing, which could still damage much. The thermometer has 
averaced 66, the highest being 80 and the lowest 52. 

obile, Alabama.—It has rained severely one day and been 
showery four days, the rainfall reaching three inches and six 
hundredths; but as the week closes there has been a favorable 
change ia the weather. The thermometer has averaged 73, with 
an extreme range of from 03 to 88. Crop accounts are more 
favorable, but much damage has been done by rain, worms, rust 
and rot. 

Montgomery, Alabama.—The first five days of the past week 
we had light showers, the rainfall reaching thirty-one hundredths 
of an inch. The balance of the week has been clear and pleasant, 
but with cold nights. Picking has progressed finely since the 
rains cease}, The thermometer has ranged from 57 to 83, aver- 
aging 70. 

Selma, Alabama.—We had light rains on three days the 
earlier part of the past week, but the latter portion has been 
clear and pleasant. 

Madison, Florida.—We have had rain on four days, but as the 
week closes there has been a favorable change in the weather. 
The thermometer has ranged from 70 to 76, averaging 73. Much 
damage has been done, and picking has been interfered with by 
the storm. 

Macon, Georgia.—It has rained here on one day, but the rest 
of the week has been pleasant. The thermometer has averaged 
74, the highest being 85 and the lowest 61. 

Columbus, Georgia.—It has rained severely on one day the 
past week, the rainfall reaching one inch and ninety-two hun- 
dredths. ‘ihe thermometer has averaged 80. 

Savannah, Georgia.—Rain has fallen on three days, the 
rainfall reaching one inch and thirty-seven hundredths; but the 
rest of the week has been pleasant. The thermometer has aver- 
aged 71, the highest being 79 and the lowest 61. 

Augusta, Geergia.—There have been light rains on three days, 
the rainfall reaching seventy-nine hundredths of aninch; but the 
weather the rest of the week has been favorable. Picking is 
progressing finely, and cotton is being sent to market freely. 
Average thermometer 638, highest 80 and lowest 51. 

Charleston, South Carolina.—It has been showery two days the 

t week, the rainfall reaching eighty-one hucdredths of an 
inch. The thermometer has averaged 71, with an extreme range 
of from 61 to 83. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
September 16, 1880, and September 18, 1879. 

Sept. 16, ’80. Sept. 18, ’79 
Feet, Inch. Feet. Inch. 
ptm high-watermark.. i1 9 12 6 








ve low-water mark... 9 6 7 2 

Above low-water mark... 1 9 1 11 
Shrevepoit.......... Above low-water mark... 9 4 1 4 
Vicksburg.......... Above low-water mark... Missing. 16 7 


New Orleans reported below high-water mark of 1871 unti) 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Messrs. KaurrMan & RunGe, of Galveston, Texas, inform us 
that the weight of the first 6,000 bales new Texas crop cotton 
shipped by them to Europe shows the unusual figure of 547 
pounds average per bale. 

SaMvEL BualspDELL, JR., & Co. inform us that the first seven 
bales of the new Sea Island crop were shipped to their mills at 
Chicopee, Mass., from Charleston, per steamer Atlanta. They 
were raised on Edisto Island; grade fine. The cotton was pur- 
ehased for their account by T. L. Witsell, Charleston, at 37c. 


AGRICULTURAL DEPARTMENT’s Report FoR SEPTEMBER.—The 
Agricultural Department at Washington has issued its Sep- 
ember condition report this week, and is in the following words: 


‘The average condition of the cotton on September 1 is 91, 
showing a decline of 11 per cent since the August return, but 
an increase over the condition reported September 1, 1879, of 
6 per cent. 

he State averages and decline during the month are: 

North Carolina, 100—a ioss of 6; South Carolina, 98—a loss 
of 5; Georgia, 95—a loss of 8; Florida, 91—a loss of 5; Ala- 
bama, 8(—a loss of 13; Mississippi, 88—a loss of 11 ; Louisiana, 
88—a loss of 11; Texas, 97—a loss of 13; Arkansas, 95-—a loss 
of 11; Tennessee, 90—a loss of 17. 

The complaints of too much rain, of rust and boll-worm are 


very general, 
Taking the above figures for September, and adding them to 


those for the previous months, we have the following com- 
parison between this year and last year: 





1880. 1879. 
June.) July.| Aug. | Sept.| Av’ge. |June.| July.) Aug. | Sept. Av’ge. 


N.Car...| 92,101 |106]100]| 99°7 98 | 104 86 83 92°7 
8S. Car...} 104 99 | 98 93 98°5 94 81 2 81 84°5 
Georgia.| 98 97 98 95 97°0 | 93 8&6 87 | 82 70 
Florida .| 60] 92 96; 91 92°2 95 91 87 85 89°5 
Alab’ma.} 96 93 99 86 | 93°5 96 96 | 100 84 940 
Miss ....| 96 99 99 88 95°5 99 92 98 89 94°5 
Louis’na}| 97 96 | 99 88 95°0 | 95 93 89 87 91:0 
Texas...| 106 | 111 | 110 97 | 106°0} 94 90; 79 66 82°2 
Arkans’s| 100 | 104 | 106 95 | 101°2 | 100 | 103 | 96 99 99°5 
Tenn....| 99 | 103 | 107 90} 99°7 94 | 101 | 105 | 107 | 101°7 


Av’ge .{ 98 } 100 } 102 91 97°7 | 96 93 91 85 911 


States. 












































In this manner we find that the resulting condition of all the 
States, except Tennessee and Alabama, is better than last year, 
and the most of them considerably better. If we add to each 
the increase in acreage also, it would seem that on the first of 
September, according to the Department reports, the yield 
promised to be considerably larger than the crop just 
marketed. 

Mempuis Corron ExcHanaE Report.—We publish below, in 
fuli, the report of the Memphis Department, received too late 
for last week’s CHRONICLE. 


Memphis Department. 


covers the Slate of Tennessee, west of the Tennessee River, and the fol- 
lowing Counties in Mississippi: Coahoma, Panola, Lafayette, Marshal). 
De Soto, Tunica, Benton and Tippah, and the State of Arkansas north of 
the Arkansas River. The report is prepared and issued by the Memphis 
Cotton Exchange, through their Committee on Information and 
Statistics, composed of H. M. Neely, Chairman, H. C. Hampson, T. H. 
Hartmus, H. F. Rose, H. Furstenheim, W. A. Gage and J. C. Johnson. 


West Tennessee.—41 responses. 


Weather—4 report weather for month of August as having been favor- 
able, warm with seasonable rains; 37 unfavorable, of which 27 report 
excessive drought, 7 generally dry with light showers, 3 wet first week to 
ten days, balance month very dry, 3 mention nights having been too 
cold, 6 generally too cold. Compared with August, 1879—4 report about 
same, 37 much less favorable. Cotton fruiting—6 report fruiting well, 
17 moderately well, 18 not well; 5 report retaining fruit, 36 shedding 
seriously. Crop condition—21 report good condition as to cultivation, 
16 bad condition, 4 report very grassy, 1 reports too rank growth, 21 
report serious rust and blight; as compared with July the condition is 
26 per cent less favorable; aswith 1879, 21 per cent less favorable. 
Picking dates—The average date of commencement was August 27th, as 
against Sept. 11th last year. Picking will be general by Sept. Sth. 
Worm depredations—37 report no damage by worins, 4 report some bolt 
worms, damage slight. Damage by shedding, rust, etc.—t reports no 
shedding of fruit, 6 report slight, 34 serious shedding from effects of 
unfavorable weather aud rust; average damage 23 percent. Miscel- 
laneous, see aggregate. 


North Mississippi.— 43 responses. 


Weather—5 report favorable weather, warm with seasonable rains, 38 
very unfavorable, of which 13 on accouat of excessive drought, 4 gener- 
ally dry with slight showers, 2 wet first week, very dry balance of 
month, 19 too much ran, 3 complain of general cool weather. Com- 
pared with August, 1879—1 reports more favorable, 6 report about same, 
36 much less favorable. Colton fruilting—18 report fruiting well, 8 moder- 
ately well, 17 not fruiting well, 6 report retaining fruit, 37 shedding 
seriously. Crop condition—29 — cotton crop in good condition as to 
cultivation, 10 in bad condition, 4 very grassy, 11 complaiu of excessive 
growth at expense of fruit, 11 serious rust and blight; compared with 
July the condition is 15 per cent less favorable; with 1879, 1245 per cent 
less favorable. Picking dates—Average commencement of picking this 
year, Aug. 28th; Jast year, Sept. 7th. Picking will be general Sept. 9th. 
Worm depredations—29 reportno damage by worms, 14 some boll worms, 
3 report army worm, average damage one-fourth per cent. Damage by 
rust, shedding, elc.—2 report no damage, 13 slight shedding, 28 serious 
loss; average damage 14 per cent. Miscellaneous, see aggregate. 


Arkansas (north of Arkansas River).—48 responses. 


Weather—14 weather favorable, warm with seasonable rains; 34 
unfavorable,of which 12 very dry, 2 generally dry with slight showers, 
3 wet firat week, dry balance month; 17 report too much rain. Com- 
pared with 1879—13 report more favorable, 3 about same, 32 much less 
favorable. Cotton fruiting—27 report fruiting well, 9 moderately wel), 
12 not well; 18 report retaining fruit, 30 shedding seriously, Crop con- 
dition—10 report very fine condition in all respects, 30 good condition 
as to cultivation, 5 bad condition, 4 very grassy, 9 growth of plant 
too rank at expense of fruit, 18 report serious rust and biight; as com- 
pared with July, the crop is reported as being 15 per cent less favorable; 
as with 1879, ¥ per cent less favorable. Picking dates—Average date of 
commencement, Aug. 27; last year, Sept. 7th; picking will be generat 
by Sept. 10th. Worm depredations—Al report no damage pl worms, 7 
report appearance of boll worms, only one of whom reports damage (10 
percent astohim.) Damage by rust, shedding, etc.—10 report no shed- 
ding of fruit, 1) slight shedding, 27 serious shedding; average damage 
by rust, blight and shedding, 11 per cent. 


AGGREGATE—(132 responses.) 


1. Weather—24 repert the weather for month of August as having 
been favorable in most all respects; especially in seasonable and not too 
abundant rains. 109 report the weather as having been generally very 
unfavorab‘e, of which 52 report excessive drought; 13 genrrally mei | 
with light showers; 8 wet first week to 10 days, balance of mont 
excessively dry, and 36 too much rain; 3 complain of many cool nights, 
12 that it has generally been too cold. 

2. Oompared with August. 1879—14 report more favorable, 13 about 
same, 105 much less favorable. ° 

3. Ootton fruilting—51 report forming and blooming well, 34 moder- 
ately well, 47 not well; 25 report retaining fruit well, 103 report serious 
shedding of forws and young fruit. On uplands the top’ ciop is generally 
oa as almost entirely wissing. - 

. Crop condition—10 report very fine ecndition, 80 cond condition as 
to cultivation, 11 excessive grass, 31 bad condition (without explana 
tion.) As comparrd with condition in July, it is represented as 15 per 
ome less favorable; as with same time last year, 9 per cent less favor- 
able. 

5. Picking dates—The reported average date of commencement is Ang. 
27th; commencement last year, September Sth; average date at which 
picking will be general, September Yth. 

6. Worm depredations—iU7 repert no material damage by worms, 25 
report some boll worms; aggregate damage triffing; 3 in Mississipps 





report army worm; damage siizBt. 
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7. Damage by shedding and rust—13 report no damage by rust or 
blight, 30 slight damage, 89 very serious damage; damage reported is 
trom 1 to 50 per cent, averaging 16 per cent from rust, blight and 
weather shedding. 

8. Miscellaneous—In Tennessee and Mississippi the severe loss occurs 
in the August or top crop, which is almost entirely lost; in the bottom 
lands everywhere there is much complaint of too rank growth of cotton 
at expense of fruit. 

Gunny Baas, Baaaina, Erc.—Bagging continues to be taken 
very freely, and the market is ruling firm in tone, with prices 
tending upward. The sales aggregate 3,000 rolls, at full figures, 
and most holders are now quoting 107éc. for 1% lbs., 115fe. for 
2 lbs. and 127é6c. for 2% lbs., but there are a few sellers who are 
still willing to shade these figures. Butts have also been taken 
more freely, though the demand is for present wants. There 
have been sales of 500@600 bales at 274@2%c., as to quantity. 
Holders are firm as to figures, and are_ now quoting 2/44@2%c. 
OE paper grades, while spinning qualities are quoted at 24%@ 
3e. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 


According to the foregoing, Bombay appears toshow a decrease 
compared with last year in the week’s receipts of 3,000 bales, and 
a decrease in shipments of 5,000 bales, and the shipments 
since January 1 show an increase of 248,000 bales. The move- 
ment at Calcutta, Madras, Tuticorin, Carwar, &c., forthe same 
week and years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 


—————— 





Shipments this week. Shipments since January 1. _ 





Year. Great | Conti- Great Conti- 
Britain.| nent. Total. Britain. nent. Total. 





























Be cxcedal. essude E’sestes 9 **exstas 199,000 80,000 | 279,000 
Cn 4,000 | 1,000 5,000 | 197,000 | 103,000 } 300,000 
Co 3,000} ...22 2,000 | 114,000 58,000 | 172,000 
BOE Vescccceel ‘scepec 3,000 3,000 79,000 50,00U | 129,000 





The above totals for this week show that the movement from 
the ports other than Bombay is 5,000 bales /ess than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 
corresponding weeks and periods of the two previous years, are 


as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 




















tables a daily and monthly statement, that the reader may con- 

stantly have before him the data for seeing the exact relative Shipments 1880. 1879. 1878. 

movement for the years named, The movement each month} wt all Europe | his Since This Since This Since 

since Sept. 1 has been as follows: jrom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
eee Bombay.... ... 1,000! 838,000} 6,000} 590,000] 2.000]! 700,000 

Monthiy Year Beginning September 1. All other p’rts.} ...... | 279,000} 5.000} 300,000} 2,000} 172,000 

Hteceipts.| 1979, { 1878. | 1877. { 1876. | 1875. | 1874. Total ...... 1,000, 1,117,000] 11.000] 890,000} 4,030] 872,000 























Sept’mb’r; 333,643) 288,845) 98,491) 236,868) 169,077; 134,376 
October..; 888,492) 689,264) 578,533) 675,260) 610,316) 536,968 
Novemb’r} 942,272) 779,237) 822,493; 901,392) 740,116} 676,295 
Decemb’r| 956,464) 892,664} 900,119) 787,769) 821,177) 759,036 
January .| 647,140; 616,727) 689,610) 500,680} 637,067) 444,052 
February.; 447,918) 564,824! 472,054! 449,686! 479,801; 383,324 








March. ..| 264,913) 302,955} 340,525) 182,937) 300,128) 251,433 
April .. 158,025) 166,459) 197,965) 100,194) 163,593) 133,598 
May...... 110,006 84,299 96,314 68,939 92,600 81,780 
June...... 88,455} 29,472; 42,142) 36,050} 42,234; 56,010 
July...... 54,258} 13,988) 20,240) 17,631; 29,422) 17,064 
August...) 67,372) 18,081) 34,564) 14,462) 33,626) 13,524 
Corrct’ns. 42,714 458 2,995 66,293 71,985 9,709 
Total year|5,001,672/ 4,447,276 4,345,645/4,038,141)4,191,142/3,497,169 
Perc’tage of tot. port 

receipts Aug. 31 ..| 99°99 98°79 98°36 98°23 99 72 
Corrections...... .---| 00°01 01°21 O1'64 01°72 00°28 

















Total port receipts..| 100°00 100°00 100°00 100°00 100°00 


This statement shows that up to Aug. 31 the receipts at the 
ports this year were 554,396 bales more than in 1878-79 and 
656,027 bales more than at the same time in 1877-78. The receipts 
since September 1, 1880, and for the corresponding periods of 
the five previous years have been as follows, 


















































1880. | 1879. | 1878. | 1877. | 1876. | 1872 
Sept.l....| 5,037) 3,490 S. 408} 1,91 1,064 
‘ 2....| 5,669} 1,845! 5,708 8. 1,691 1,38¢ 
“« 3....} 10,512) 1,391 4,051 1,246} 8. | 1,734 
“« 4....| 6,474] 2,264] 4,799 616] 4,630) 1,407 
* 5... 8. 4,927} 4,224) 1,008! 2,996 s. 
“ 6....| 14,751! 2,104! 7,116 754| 3,414) 3,761 
* Fi.é); O86 S. 4,108; 1,701 3,111] 3,228 
“ 8...) 8,616) 5,454 S. | 1,655) 3,982) 3,116) 
« 9....| 11,096, 5,124) 13,115) S. 4,703} 3,621 
«10....| 10,862} 4,878} 7,341/ 3,085 8. 3,928 
“11....| 15,646; 4,858 6,253] 1,398! 8,923! 3,137 
“12... 8. 7,636, 7,982) 3,108) 4,788) s. 
“13....| 20,842) 7,069} 8,627! 1,664! 7,752, 7,119 
14....) 15,117] 8. , 10,714; 2,524] ~ 6,085; 6,512 
“15....| 13,999! 15,628! s. | 2,459! 7,899| 5,417 
“16....| 16,191) 12,215! 15,127) 8. 7.338 5,404 
“17....| 20,900; 12,995) 10,425) 5,063 s. 6,209 
Total..... 185,030, 91,881) 109,595! 26,689! 69,435! 57,040 
Percentage of total| | | 
pirt raec’pts Sept.17.| 01°83 | 02:46 | 0061 | 01°72 | 01°36 





———— 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 93,149 bales more than they were to the same 
day of the month in 187) and 75,433 bales more than they 
were to the same day of the month in 1878. We add to the last 
table the percentages of total port receipts which had been 
received to September 17 in each of the years named. 


InDIA CoTTON MOVEMENT FROM ALL Ports.—The figures 
which are now collected for us, and forwarded by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to September 16. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


a 























Shipments this weel:.| Shipments-since Jan. 1. Receipts. 
Year, Great | Conti-| Great | Conti- This | _Since 

IBrit'n.| nent | Tolal. | Britain) nent. | ° Tl. | Week.| Jun. 1. 
——— — ! — 
1880} ...... 1,000) 1,000'355,000 483,000! $38,000} 2,000/1,079,000 
pi | Se 6,000, 6,000; 249,000' 341,000; .590,000; 5,000) 785,000 
1873) cocese| 2,000) 2,000 303,000 392,000 700,000} 2,000) 855,000 
1877! 1.000] ...... 1,009 376,000) 403,000; 781,000) 1,000, 995,060 

















This last statement affords a very interesting comparison of the 
total movement for the week ending Sept. 16, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments the past week and for the corre- 
sponding weeks of the previous two years. 














ie isso, |! :1879. 1878. 
Receipts (cantars*)— | 
This week....| Noreport. || 5,500 6,000 
Since Sept. 1} 3... --.-. 6,500 8,000 





This | Since This | Since This | Since 
weel:. |Sept. 1.\| week. | Sept. 1.\| week. |Sept. 1. 











Exports (bales)— 
To Liverpool..... eudk. skaeun 250}; 1,400; 1,650) ...... 500 
To Contiuent ........)| -..-.. oe er 200 200 


254!| 1,400} 1,650! 200 700 


























Total Europe......' ...... 
* A cantar is 98 lbs. 
MANCHESTER MARKET.—Our report received from Manchester 
to-day states’ that the market is quiet; prices are strong and 
firmly held, but unchanged. We give the prices of to-day below, 
and leave previous weeks’ prices for comparison. 


ae 






































1880. 1379. 
Y 9 , ., 
S2e Cop. 8% lbs. Mid. 328 Oop.| 8% lbs. “Mid 
Twist. Shirtings. Uplds Twist. Shirtings, — Uplds 
d. d. js. d.- 8, d ‘Qa 4's @re 
July 16) 914010 {6 7%2@7 72) 673 1 8°8@94 (5 GC @7 G6 61316 
“« 30) 933210416 712@7 9 | 61336) 8%@914'16 11e@7 41g! 6lg 
Aug. 6 94401015|6 712@7 9 | 61516 8%@914 |G 11907 49] 6dig 
“13 91g@ 9716 TL@T 9 | 613,41 8%@914'6 Tlg@7 439! 63g 
“ 20 9'g@ 97316 719O@7 9 | Tig | 8%MI%®\G 1ig@7 41a} CPyg 
“« 27° 94010 (6 9 @7 9 | 7161 57%@9'2 6 3 @7T 6 | 6l3yg 
Sept. 3 9's8@ 97216 @7 9 7 8730910 /6 3 @7 6 613; 
“ 10 9180 9736 9 @7 9 | Tlig | 87%3@912|6 3 @7 6 | 61344 
ee 17 9120 97316 9 @7 9 7316 873@ 910 16 | a7 G j 6916 








Tne Exports oF Corron from New York this week show an 
increase, as compared with last week, the total reaching 17,879 
bales, against 13,470 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports. 
and direction since Sept. 1, 1889, and in the last columa the total 
for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE Sept. 1, 1880. 





Week ending— Same 
Total | period 
Aug. | Sept. | Sept. | Sept. | since |previ?us 
25. | 1. -| & 15. |Sept. 1.) year. 
RAVORUOEE oc shinies ddawedds | 3,432)10,768 12,071'14,779! 29,748] 13,709 
Other British ports....... S | ecacaal aanaaiia yee pa Beers Gee # 


TOTAL TO GREAT BRITAIN 3,432 10,763 12,071 14,779) 29,748} 18,709 
inn daha bdueecnesbae 625; 968 199, 1,804; 2,003) 1,357 





Erported to— 





























TOPAL: FRENCH. ..cccccsse 





Bremen and Hanover ..,.) 1,309 50; 675) G82! 1,357] «..... 
_ TRAE CRS SET: | 406) 540) 946) ...... 
ee ep ere eee a Dacdas | 119 74; 193)... -.- 








TOTALTO NORTH. EUROPE, 1,509 50; 1,200; 1,296; 2,496) ...... 


| 











Spain, Op’rto, Gibralt’r,&e| ...... DO  écniccl cones aie cncain 
A cig ecnctmtineatien ee sateen Vanities: Grek: ig Pini: ge 
TOTAL SPAIN, &C ........- 55, 200, ...... SE Bi, aR RA Alb 





} 
i eee ll 














GARAND TOTAL, ...<-ces-ee. 5.421)11.936 13,470:17.275! 34,247 20, 066.. ¢° 
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THE FOLLOWING ARE THE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and sinca 
September 1, 1880. 



































Receipts New York. Boston. Philadelphia.| Baltimore. 
from— | This | Since | This | Since | This | Since | This | Since 
week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1. 
EE (ARO 6! i nocneil sentind iceud voncwel eenuee 
Pat i CE sacosel- cseseel eesauel eooves! eveses! coness 
Savannah! 5,316; 8,255) ......)  ...... 583; 583) 1,843) 1,843 
DC cls nastedl enecsdh sacecel cesses] seenes sdendel seees6l ececces 
EMER «1 cocces Th seccecl - seeded coneces ceoceel- aneuesl-- cehees 
Ps (rt ChE. corse ooeseel eeegeel cecece 1,219) 1,219 
N.Car’lina th) DE eebieel -seennel seuetdl edones 
Virginia..} 6,823; 7,625) 319 a? sesedeh seone 1,764; 2,280 
North. pts 65 40{ 372 i oseiel whetecl secéeuh  cncwet 
Tenn., &€.| ...... 53} 1,615) 1,655; 263; .372| ......]  ...... 
a 328 GE welegisl  ‘eenees ebeddel: cnatseh > Sesselh waco 
This year.}22,056, 36,570/ 2,306) 2,777} 846) 955) 4,905) 5,421 
Last year. 23,644) 35,627| 2,423} 3,222} 528} 718] 493] 1,067 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
44,973 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
Nzw YOrRK—To Liverpool, per steamers Ptolemy, 727....Egypt, 
1,886....Celtic, 919....Wyoming, 2,575....Ganos, 2,486 
Bothnia, 1,831....Hecla, 2,534....City of Brussels, 1,821. 14,779 
To Havre, per steamers Canada, 602....Labrador, 1,20Z2.... 1,804 


To Bremen, per steamers Habsburg, 262....Oder, 420....... 682 
To Hamburg, per steamer Cimbria, 540....................... 540 
To Rotterdam, per steamer W. A. Scholten, 74........ ....... 74 
New OrRLEANS—fo Liverpool, per steamer Historian, 3,300..... 3,300 


aes ~~~ Wenliade Liverpool, per steamer Mark Lane, 5,301 Up- 


i tedidiiniiiiinkeeaduiedhbidi edie Apnneorpeteneaneheaeses 5,301 
BAVANNAH—To Liverpool. per steamers Gladiolus, 5,400 Upland 
ALE LAE TET TR i RA 9,700 
To Corunna, per bark Elvira Canimo, 20 Upland............. 20 
BALTIMORE—To Liverpool, per steamers Prussian, 2,721....Cas- 
a oe nk oun cee ceeeenanebnnneenae 5,989 
Boston—To Liverpool, per steamers Istrian, 404....Pembroke, 
182....Marathon, 165....Bulgarian. 830. ....... ..ccccco.c 1,581 
PHILADELPHIA—To Liverpool, per steamers Sicily, 500. ...Illin- 
Dl idubicitiduidaedbinindpeniinerteeincestneedsneneeredas 1,203 
ER eeeneece . @eeeenseeae Geeeeeeeee eee eee eaeneeneenaeeaeneneeeae 44,973 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Bre- Ham- Rotter- Co- 

pool. Harre. men. burg. dam. runna. Total. 
New York...... 14,779 1,804 682 540 74 iin 17,879 
New Orleans... 3,300 aes eae rr see palin 3,300 
Charleston ..... 5,301 onde aaetie eee pian inden O01 
Savannah ..... . 9,7 sine Saline nies shite 20 9,720 
Baltimore ...... 5,989 wee sina seve biniak mais 5,989 
Pa vbicwante’ 1,581 biti anh omen sies sistem 1,581 
Philadelphia... 1,203 nalts inti iets a os 1,203 





Total.......41,853 1,804 682 540 74 20 44,973 


Below we give all news received to date of disasters to vessels 
e@arrying cotton from United States ports, etc.: 


CM&ABLESTON, steamer, from Charleston for New York, before reported, 
was hauled off the shoals A. M. Sept. 7, and safely towed to her 
pier at Charleston. The vessel was not materially damaged. She 
sailed for New York, where she arrived, and on Sept. 14 was on 

the dry dock there, being stripped, caulked and remetualed. 


Cotton freights the past week have been as follows: 














Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.| 5;54@33 | 534238 | 536@38 | 536258 | 53638 | 534038 
Do sail...d. wees one ae ane oaee sees 
Havre, steam....c. 5g & 5g i) 5g 5g 
Do sail.. ....¢. see seer soos alba Sango boats 
Bremen, steam. .c.; 53 5g 5g 5g Bg Bg 
Do sail..... e. — weee o6se seeo —_ wna 
Hamburg, steam d. 5g 5g 5g 5g 5g 5g 
Do sail...d. one isis Sake wide wuld ee 
Amst’d’m, steam.c.| lig 1lig 1lig 1lig llig | lig 
Do SS a sees pads sail roe needs 
Baltic, steam. ...d. 33 38 3 83 co she 
Do sail....... | ante — — eo ones 




















LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 





























Aug. 27.) Sept.3. | Sept. 10. | Sept. 17. 

Bales of the week........ bales. 66,000; 46,500 48,000 57,000 
Bales Aimericau ..............-. 46,000 31,500 37,500 40,500 

Of which exporters took .... .200 5,300 3,600 5,5 

Of which speculators took.. 7,060 1,460 1,270 3,100 
AMotual OXPOTE.......ccccccccce 4,7 5,600 4,200 6.900 
EN RTE 3,600 3,300 4,800 3,800 
Total stock—Estimated........ 624,000; 617,000) 597,000) 558, 

Of which American—Estim’d; 421,000; 399,000} 379, 256,000 
Total import of the week...... 30,500 .500 32,500 19,500 

Of which American. ........ 24,500 12,500 17,000 17,500 
Amount afloat .... ............ 129,000) 115,000; 119,000} 133,000 

Of which American. ........ 29,000 s 53,000 











The tone of the Liverpool market for spots and futures each day ef the 
week ending Sept. 17, and the daily closing prices of spot cotton, have 
bsen as follows: 











Spot. Saturday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, Firm. | Tending | gteaa out. :| enuaek 

_ ; ° Easier. 
12:30 P.M. upward. . easier. freely met 
Mid. Upl’ds} 7s 7316 7316 71g 78 73 
Mid.Orl’ns.| 7336 | 74 7 74 Wis | Fae 
Market, ia mealies — — 

5 P.M. 

Sales....... 8,000 | 12,000} 10,000 7,000 | 10,000 7,000 
Spec.& exp. 2,00G 2,000 1,000 | 500 2,000 1,000 
viencconeget Stead 
Market, or n’r Ver eady, 

5 P.M. mos; Gra Quiet. weak. Firm. Steady. ores 























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 



































SATURDAY. 
Delivery. _d. Delivery. d. Delivery. d. 
Didenenes eowndd Fise | DeC.-Jan.......0. 633 | Jan.-Feb.......... 61339 
Sept.-Oct .... ....62lg0 | Jan.-Feb.......... 633 | Feb.-Mar......... 6716 
Oct -Nov..... 61330@71¢ | Feb.-Mar. ........ 61330 | Mar.-Apr.. ......- 61525 
Nov.-Dec.... ....- 63g PEO rARE. oe ccoes 67,:¢6 | Apr.-May ..... ... 619 
MONDAY. 

Delivery. Delivery. | eliv 
Sept.. ....7339@18@339 | Sept...... ........ 71g | Oct.-Nov.......... 
Sept.-Oct... 6111¢@2330 | Oct.-Nov.......... 61%3g0 | Sept.-Oct.... ..... 6lljg 
DORAN . ccccccces 615 Nov.-Dec.... ..... 6150 | Nov.-Dec.. ....... 6716 
Nov.-Dec. ........ 67;g | Jan.-Feb.......... 61539 | Mar.-Apr. ........ 6liga 
Feb.-Mar.... ...-- > Mar.-Apr.. ....... 6%,¢ | Apr.-May......... 16 
Mar.-Apr. ....6142@1%30 | Apr.-May ........ 61990 | Sept.... ........6. 16 
Apr.-May ...... -. Brae | Bebcccocece cosese 7339 | Dec.-JaD.......... 6716 

Del yo conn Del 

ivery. livery. elivery. ‘UR 
ERS. 71g@330 | May-June... ..... 621ls9 | May-June ........ 6 
Sept.-Oct.. ... 6% @2320 | Nov.-Dec.......... i Os go 7 32 | 
Oct.-Nov..... 69; ¢6@'7g9 | Sept.-Oct.. ....... 611, | Sept.-Oct......... 6210 
fae ) Oct.-Nov. ........ OSE .KIOV . ccccccct 61539 
SS eee Sa | SOR HOD... cccces 61539 | Nov.-Dec. ........ 61335 
SE OE a id a6 | MAGE ABP..20 ccc 61739 
Mar.-Apr... .6193¢@%1¢ | Nov.-Dec.......... 6716 | Apr.-May ........ 6%Q16 
Apr.-May ........ 65g 

WEDNESDAY. 
Delivery. | Delivery. 

Sg EER 7132@7 Scns eutitinnkdi 7092 BO ERS 61g 
Sept.-Oct... ...... 62lg9 | Sept.-Oct.... ..... 62120 | Nov.-Dec.......... 6716 
Oct.-Nov..... 61530@714 | Oct.-NOV ......... 15g0 Se 1 
Nov.-Dee. ........ 61329 | Dec.-Jan.......... 63, Mar.-Apr..... 612@ lige 
Sept.-Oct.. ....... 65g ee 4146 | Apr.-May ........ pl 
Jan.-Feb. .....ccce 63g | Sept.-Oct.... ..... 611; 

THURSDAY. 

Delirery. | Delivery. Delivery. 
Ee 7399 | Dece.-Jan....61539@1lo | June-July ........ 621gq 
Sept.-Oct.. ....... 62339 @\529 | Sept.-Oct......... 6 
Oct.-Nov..... 6'730@% 16 | Jan.-Feb...... 61g 1520 | Nov.-Dec.... ..... 61, 
Nov.-Dec.. .61539@12 | Feb.-Mar.. .......61739 | Mar.-Apr...... ... 61930 

@1\5a0 | Mar.-Apr.... ..... 69,6 | April-May .... ...65, 
Dec.-Jan........-- 614, Apr.-May......... 61939 | Sept.-Oct.... ..... 62339 
FRIDAY. 

Delivery. Delivery. Delivei-v. 

6 6 cuwtes 7116@1s0 | Feb.-Mar ......... 61g | Oct.-Nov.......... 73 
Sept.-Oct.... ..... 611,,, | Mar.-Apr.... 6%;g@1739 | Nov.-Dec........- 61539 
Oct..Nev......61799@ 1 | Sept..... -.. Tye@3qq° | Sept-Oct. <2. 222. 6% 
Nov.-Dec. ... 61539@71¢6 @18@ 329 0 6916 
Jan.-Feb........e- 61539 | Sept.-Oct.... ..... 62330 








BREADSTUFFS. 
FRIDAY, P. M., Sept. 17, 1880. 

There has been an improving market for flour during the 
past week, but most decided for the extremes of grades—No. 
2 superfine and common extras, as well as the choice patents 
from spring wheat, none of which are in full supply. The 
offerings of medium grades from winter wheat are pretty free, 
and prices of these have not changed much. The production 
of the country has been but little curtailed, and yet stocks have 
not accumulated at any point. Rye flourand corn meal have 
been in demand at full prices. To-day there was a fair busi- 
ness in flour at firm prices. 

The wheat market was but moderately active, and without. 
material change, till Wednesday, when there was a sharp and 
general advance, most decided, however, on the spot and for 
early delivery. There were very large sales of No. 2 spring at 
$1 05@$1 0634 in store and afloat ; also No. 2 red winter $1 0836 
@$1 08% for October and $1 0936@$1 0934 for November, and 
No. 1 white $1 07@$1 07% for October. There was a very ur- 
gent export demand, and the reduced movement of the crop at 
all points gave sellers the advantage. To-day there was a de- 
cline of #%@lc., with a fair business at the decline; No. 2 red 
sold at $1 07% for September, $1 0734 for October and $1 07% 
for November ; and No. 1 white for September at $1 0736 and 
for October at $1 07. 

Indian corn has been active. Prices have varied somewhat, 
and yet fluctuations have not been wide. The tendency, how- 
ever, has been towards better prices. The report of the Agri- 
cultural Bureau says of crop during August: 

The average condition of the corn crop for the whole country 
is 91, adecline of 7 per cent since the returrs of August 1 and 
4 per cent lower than September 1, 1879. The New England 
and Suuth Atlantic States fall short of the average about 27 
per cent. The Middle, Gulf and Pacific States are above the 
average. The great corn regions of the Mississippi on both 
slopes show a marked deficiency. The northern portion of the 
Atlantic slope reports damage Foci drought ; to the southward 
there was sufficient rain. The State of Texas reports a very 
high condition, viz., 121. North of the Ohio River the States of 
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Indiana and Illinois report great injury from drought; Missour, 
Kansas and Nebraska report the same. 

To-day the market was fairly active at some decline; No. 2 
mixed sold for October at 52c. and for November at 53@53*4c. 

Rye has materially advanced, selling at 96@96}éc. on the 
spot and for September arrival. To-day there were sales at 
97c. for September. 

Barley has remained nominal most of the time at about 90@ 
95c. for No. 1 Canada; but to-day four-rowed State sold at 90c. 
for delivery October 10. 

Oats have been active, but at decidedly higher prices, closing 
to-day with sales of futures at 4294@43c. for September, 38@ 






































38%c. for October and 387éc. for November. 
The following are closing quotations: 
q Grain. 
BO, Di cnten oans bbl. $2 70@ 345 | Wheat— 
Winter superfine. .... 370@ 400; No.3spring, @bu.$.... @.... 
Spring superfine. ..... 335@ 375 No. 2 spring ..... 105 @107 
Spring wheat extras.. 380@ 425{ Red winter... .. @\ 08%2 
do XX and XXX... 440@ 600; Red winter,No.2 107%@1 074 
Wiuter shipp’g extras. 10@ 440 die silica 6 @108% 
do XX and XXX... 450@ 625] Corn—West. mixed 50 @ 511 
Ns 6 secs coneeewe 600@ 825| West’nNo.2..... 50%@ 51 
Western “rye mix”... 450@ 500; West.yeliow..... 5lig@ 57 
City shipping extras. 410@ 540; West. white...... 52 @ 55 
uthern, bakers’ and  idiiititon name 90 @ 97 
family brands ...... 525@ 650} Oats—Mixed.... .. A719@ 48% 
South’n ship’g extras. 465@ 500| White............ 47 @ 49 
Rye flour, supertine.. 4500 5 00; Barley—Canada W. 85 @ 95 
Corn meal— State, 4-rowed... os Wende 
Western, &c........ 260@ 310; State, 2-rowed... .... @.... 
Brandywine, &c.... 320@ 3 25 | Peas—Can’da,b.&f. 81 @ 95 
(From the “ New York Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending Sept. 11, 1880: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 
(196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs ) 
moins dna 36,109 345,782 1,787,237 396,484 50,710 26,2€2 
.... 33,935 92,030 39,040 38,350132,770 14,300 
PES a 295 642,349 150,077 36,14! coecce =e 
paameten 7,160 338,285 5,246 12,422 2,216 2,067 
eames 2,550 91,500 42,500 18,4 aicineioet-. .ameaiaiiaie 
Oe ae 41,311 319,607 72,285 129,882 34,304 13,491 
nine eochee 1,9 14,325 210,475 281,400 9,000 39,000 
censede - 2,200 94,871 45,150 mane. teens samen 
.--. 125,510 1,933,749 2,351,010 913,080 229,000 


Total . 

@ame time 

Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Sept. 11, inclusive, for four years: 


99,146 
'79. 114,543 3,733,253 1,889,189 617,995 420,477 196,805 























































































































1880. 1879. 1878. 1877. 
Flour.......bbls. 3,110,418 4,840,552 4,064,199 3,040,090 
Wheat ..... bush. 47,652,746 52,449,094 45,771,505 19,692,841 
adie snanbesive 95,720,217 62,548,936 61,648,457 52,858,618 
is: evans 00s 19,351,826 16,219,986 15,487,608 11,514,563 
Barley. .......... 1,875,095 2,352,351 1,920,996 2,507,438 
Siibums seecekense 1,845,750 2,884,511 2,570,157 1,726,676 
Total grain .... 166,445,634 136,454,878 122,398,723 88,300,136 
Rail shipments from Western lake and river ports for the 
weeks ended : 

1880. 1879. 1878. 1877. 

Week Week Week Week 
Sept 11. Sept. 13. 3 14, t. 15. 
EE. occ codccscccese bbls. 102,669 110,411 1,479 3,457 
WEB. ccccees cocces bush. 308,628 585,886 347,956 246,130 
SSG SEO SERRE 329,803 257,396 217,315 374,197 
as Radiata nals iaaatasinnien 751,274 349,739 353,321 299,904 
RR SRC Re 37,701 137,577 63,016 141,693 
Sahtcddbbendassnieowen 73,739 28,368 40,973 62,340 
ee 1,504,145 1,358,966 1,022,581 1,024,304 
Rail and lake shipments from same ports for last four weeks :. 
Week Flour, Wheat, Corn, Oats, Barley, Rye, 
bbis. bush. bush. bush. hush. dush. 

Sept. 11...134,361 1,731,200 2,404,175 822,779 74,801 123,036 
Sept. 4...134,502 1,849,543 3,310,268 993.985 58,048 111,517 
Aug. 28...143,855 1,708,128 3,710.559, 984,925 44,146 118,074 
Aug. 21...154,798 2,160,733 3,668,957 835,889 17,929 105,927 
Tot., 4 wks.567,516 7,449,504 13,093,959 3,642,578 194,924 458,554 
4.w’ks’79..559.181 10,749,527 8,621,351 2,231,548 232,436 856,558 
Receipts of flourand grain at seaboard ports for the week 
euded Sept. 11: 7 
r, Wheat, Corn, Oats, Barley, Rye, 

At— bbls. bush. bush. bush. bush. bush. 
New York... ..... 101,119 1,712,830 229,700 ...... 50,286 
Boston. .......... 57,683 26,100 172,500 2,500 2,700 
Portland ...... .. rete Ge ‘cacasn’ “Sanhes 
Montreal......... 17,941 200,665 1,500 102 30 
elphia..... 24,370 379,300 84,500 ...... 500 
SU canccps 1,564 751,300 23,300 ...... 1,700 

New Orleans..... 25,235 355,517 SD Sesansa’- dedens 
Total week..... 251,062 3,425,712 3,389,675 527,963 2,602 55,216 


Cor. week ’79.... 262.558 5.209.394 1,405,302 536,083 10,270 145,034 


Exports from United States seaboard ports and from Montreal 
for week ending Sept. 11: 





























Flour, Wheat, Corn, Oate, Rye, Peas, 

From— bbis. bush. bush : ush. . 
Now York ..... 72,508 1,351,574 1,266,129 4,422 94,743 2,468 
per 1,17 29,8 PRI FERRIER RS A 2. 
alien or caiman, 1), wena 26,900 a? > Semen 4 alanis 
Montreal...... 36,455 351,729 292,884 oe. tenes 525 
phia.. 6,105 156,955 EE, © oeude.| < “oieeuhe” « uaesiais 
Saltimore ..... 654 638,767 Sen meee” § decace..... nanner 
New Orl we a. nn speee. ° ediehee <.meweee 
Total for w’k 142,024 2,777,759 2,274,106 6,135 94,743 2,993 
Same time ’79. 163,403 5,678,682 2,041,393 95,013 110,036 1,710 


The visible supply of grain, comprising the stocks in 


na 
at the principal sabossd 


points of accumulation at lake and seaboard 


Pollen and in transit by lake, rail and canal, Sept. 11, was as 
OWS: 





; 


| 


Total Sept. 11, ’80 14,147,013 18,700,809 1,513,861 334,215 


‘gny pepe "soul § 





















































Wheat, Corn ‘ Oats, Barl Rye. 
In store at— bush bush bush bucks” |. tae 
New York ........ »399,578 2,176,974 49,930 15,471 49,923 
Do. afloat (est.) . 540,000 1,900,000 , eee re ee 4, 
BEET cccce cesses 8,200 60,000 29,000 ...... 63,500 
Buffalo............ 244,566 1,913,017 3 475 11,200 
Chicazo........... 1,205,988 3,559,551 78.341 $2,592 51,201 
Milwaukee. ...... 149,758 41.005 5786 101,991 18,524 
Sk wat mameaits 75, Se \Seedee ° idedenat’?. < Gham 
Toledo ..... ...... 1,218,080 356,093 31,448 6,700 10,694 
Detroit ........... 348,271 2,7 1,781 aan 0) thaws ‘ 
Oswego........... 35, SOMO - «sconce ~° aauden: |: enema 
St. Louis.......... 1,344,106 660,296 35,095 5,572 25,453 
aa ft ec 35,000 136,892 2,594 1,175 
_  —— Se 6,001 3,000 3.10 7,451 390 
Montreal (1st).... 60,632 39,390 62,767 5,700 1,958 
Philadelphia. .... ee Rr eer ee ren ins 
UD <vceccesecee 0.700 146,959 112,362 2,133 65,402 
Indianapolis...... 288,700 85,806 29,200 ~—s....... ,600 
Kansas City...... 164,451 51,761 21,486 5,201 913 
Baltimore ........ eR og ee 
On rail......... ens 308,628 329,803 754,274 37,701 73,739 
On lake (est.)..... 1,880,000 2,974,000 68,000 47,000 6, 
On canal (est.).... 1,455,000 3,200,000  ...... 1,000 76,000 








651,672 
The following statement, prepared by the Bureau of Statis- 


tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of August 
1880, and for the eight months ended the same, as compared 
with the corresponding months of the previous year: 
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* Included in these totals are the reports from Knffa'o Creek, Galves- 
ton, Miumi and New Haven, the details for Aug., 1880, being as follows: 
Buffalo Oreek. Galveston. Miami. N.Haven} 


"8407)0 | “S7eysng 


PO'VIG'LEL 
‘6L8T 


pete Te es Pigs 

B a | haben ¥. Feaee 

Indian corn ‘ Vaine 8 — eee oo freee 117,400 ace 

Indian corn meal{ Valuer $ iw. ce 878 

ee i a3 toe eS: | a teee + SO Segagel > > aioe 

Oats t Value, ES Se ae a me 

Rye} Value, 8.200.020. Jot Sg Ow 2saigegar SUMMERS 

t Value, @:20000000000 Pied f ooSeNn + <.. <Pene nesnaee 20 

Wheat § St Me I a Se a 1'309,459 oss 

Barrels .... .. 40 . SS ee 575 

Wheat four} Value, §.. 20 1.080 | 8 

Total values { Ane” at Rb as Br EGG 1,314,918 527825 

Total values for 1880, 20,374 p08 Oo: 4 . 

“a. end. August. 1879, 175 ,076 2,189,203 26,2 
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| Receipts of Leading Articles of Domestic Produce. 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 


a PO DGD op me eh 


The market for dry goods has been fairly active the past week. 
There was a large influx of Western and near-by retailers, 
whose operations in Fall goods were conducted on a liberal 
scale ; and while business continued buoyant with dry goods 
and cloth jobbers, there was asatisfactory movement in clothing 


articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports), 
also the receipts from January 1, 1880, to that day, and for the 


corresponding period in 1879: 
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-LO- ° ° 
| from first hands. There was a steady hand-to-mouth demand Week ending |Since Jan. 1,| Same time 
; for staple cotton goods, prints, ginghams, dress fabrics, &c., by Sept. 14. 1880. last year, 
wholesale buyers ; and in this connection transactions reached a@| Ashes................-+ bbls 33 2,615 4,616 
considerable aggregate amount, owing to the frequency with | Beans. ------ ---- ---+-- bbls 395 32,478 47,548 
which selections were made ; but most descriptions of woolen Flour, wheat coe cone oe. sea 3,278,711 3,639,547 
° ° ; : FORT BRORL..200 co0s cece 8. 101,105 115,3¢ 
= =. quiet in — — The ee of the Wheat pm oN bush. 1,221,080 38,994,1 13 43,61 3'357 
week’s business was a perem auction r YO. - 22-220 weereeee oe ann 1398.746 
. ataua-tapd sale of over 5,000) Open 2222022070. prsh.| 1,700,200 | 43,995°119 | 29/329;802 
pieces tapestry Brussels carpets, the production of Mr. Stephen ected wnsiddsbiel bush. 19,350 9,004,873 7,747,999 
Sanford, of Amsterdam, N.Y. The sale attracted a very large; Barley aud malt .....bush. “tant | gay’aig | asaioes 
: attendance of buyers and proved to be a great success, the en- 7 seg hh PEA ompineeh bales. 18,804 540, é 472,053 
: tire offering (amounting to over $250,000) having been closed | Fiax seed.............-.bags. 18,767 897104 124 + 
| out and widely distributed at good average prices. Grass seed.......-..--.. oo 1,774 73,096 162,38 
: Sa estesncebiaiaiade 0 536 106,360 158,946 
y Domestic Corton Goops.—The exports of cotton goods from | Hides...... ............ bales 84 33,976 92,991 
i e ~ ° 5 ‘Tole 
i this port during the week ending September 14 aggregated 2,689 | Potter... 1. iveides| 87,586 | 2,819'651 | 3,021748% 
: packages, including 1,080 to Great Britain, 682 to China, 458 to | tead.----... ........... ;pigs 1,381 ee 5,504,370 
j U. 8. of Colombia, 154 to Brazil, 150 to Mexico, and a number of Molasses... . Raa: «—«-»- res Hs ; 42,838 75,738 
i} * s ° . ® ava ores— 
| smaller shipments. The jobbing trade in cotton goods was quite | “Turpentine, crude ....bbls. 10 2,429 1,598 
: active, and this caused a steady demand for re-assortments at} Turpentine, spirits... bbts. wane one’s 928005 
} Pvéiccesved <ebecuven ‘ ’ 9 35,508 
iy first hands ; but package buyers continued to govern their pur- Tar. sinhentmetettineall bbls. 728 15/908 20,557 
+ , ey Ti tisniiceantenesdeiall 567! 2,520 
i chases by actual requirements, and there was no disposition 00} oj cake. 222222 pkgs. 12,706 4697304 291362 
i their part to anticipate future wants. Prices were steadily ei are. san meeneunnetadl bpls. 5 er ty 11,940 
ie ° a . eater a. ft * ease or 
7 maintained (by manufacturers’ agents) on all leading makes of MINED, ccxos anny: chee ush. 2,391 65,790 73,383 
| plain and colored cottons, and stocks of brown and colored ; Provisions— " 1.136 1 : 
| goods are well in hand asarule. Print cloths were more active  auabgneaibagiee: "646 yt : 
7 and higher, considerable lots of extra 64x64s having changed} Cutmeats............. pkgs 36,705 1,227,006 
| hands at 4c. per yard, while 56x60s were quiet at 3}éc. Prints Utter. ...--..-------- pkgs 27,792 984,965 
| and cotton dress goods were in steady request and ginghams| Jrog 077777000777. pkgs "wart |: *ieeeen 
; continued very active. Lard.........-2.tes. & bbls. 10,353 451.919 
: Domestic WooLen Goons.—The main features of the woolen} Lard. ..............-. kegs.| - 3,896 113,924 
i goods market are unchanged. The jobbing trade in cloths, } , 08% <ressed........--No. er rey tty 
cassimeres, flannels, repellents, jeans, cloakings, shawls, skirts, | Spelter. 2-2-0202 222.224 lake. 3.611 47,780 
q knit underwear, &c., was moderately active, but the demand at | Stearine........... .... pkgs. 263 14,762 
j first hands was comparatively light. Clothing woolens were } SUéar-.-..--------.---- Awe mor 9 
. | d of in small lots by agents, but there was no spirit in | 7, — acldnatt Sh ~: 1.bo4 sacs : 
: the demand, which is likely to remain sluggish until new spring | Tobacco...... boxes & cases 1,949 115,613 
a oods are shown, when a revival in business may be anticipated. | Tobacco.... .... ...---. 3,258 8,61 70,704 
7 entucky jeans were more sought for, and prices of some makes ¢ WhiSKey-------- ------- ine OTT "59/387 "94488 
. that have been selling at relatively low figures have slightly} 9 ’ 
; appreciated. Repellents were in steady request, but cloakin 
ed quiet in first hands. Flannels and blankets were in Exports of Leading Articles of Domestic Produce. 
‘ ag one ed package are, See fairly — = The following table, based upon Custom House returns, shows 
| 0 . Worsted dress goods continued to move s y, an eading arti . 
| there was a moderate inquiry for shawls, felt skirts, knit under- ihe exports fom New <i .: al landing cles of domestis 
: wear and fancy knit woolens. produce for the week ending with Tuesday last; also the exports 
: Forzicn Dry Goops.—The jobbing trade in imported goods from the Ist of January, 1880, to the same day, and for the cor- 
. was fairly active, but the demand at first hands was irregular, | responding period in 1379: 
i and chiefly of a hand-to-mouth character, the supply being so 
, large that buyers are operating cautiously. Staple and fancy Week ; ; 
dress fabrics were in fair request and steady in price. Silks “Get dee" da ener 
i moved slowly, and there was a continual pressure to sell through —— = nA 
{ the auction rooms, despite the low prices being realized. Linen | Ashes, pots......... .... bbis.| se se eee 707 1,046 
i and white goods, woolens and embroideries were severally quiet | ASB&®, Pearls .--.------- — eee 145 159 
4 <n Scat hande. — oo, --- bees evocsioce bs. 7,901 67,698 50,840 
a“ vain meme en - a, aoe am / Flour, —  adieciediill _ aoe ree sane 
e importations of dry goods at this port for the week endin OUP, EVO. ...---0-0+. , . , 1830 
‘ Corn meal............ bbls. 5,904 130,286 111,187 
: Sept. 16, 1880, and for the corresponding weeks of 1879 and] wWheat........22...... push.| 1,194;'861 | 44,215,226 | 41,819,738 
{ 1878, have keen as follows: Bene tet robo- sone — a weceaee |. “genaee 
| ’ : PR ush. < 5 56,340 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING SEPT. 16, 1880. ee bush. 9 262,506 i 19,629 
ay eer ey a us , 2, ,0 
! 1878. 1879. ee iO ush.| 1,255,065 | 35,595,957 | 24,747,069 
: Pkgs.| Value. | Pkgs.| Value. | Pkas.| Value. — wane ce eeeeeeeeee pkgs 1 oo ie 4 rye 
“3 Manufactures of— > WBE. cccccccccedeccceccecs ns ’ 5) pet b, 54,48 
cerkscianes g52| 358,935] 1,216| 494,989| 994) 428,541 | Cotton. .-...... “ener =" wy wth ar ey th 
Cotton ........... 855| 224,711] 1,481| 398,794| 1,373] 400,385 | Domestics..... ........ pkgs. 2,689 47320 80,962 
TE atone cated 786| 525,679] 1,587} 961,542| 1,245] 815,768 | Hay---- -------- abate oo ar vt 69,081 43,9 
: I cs cane 830] 148,115] 1,484| 309,141) 1,611] 216,405 | Hops... ---- -------+-- bales 46 ata 26,387 
ft Miscellaneous.. . 366| 134,592} "670|_190,193| 920] _ 226,971 | “@/AGe turpentine .... bbla 100 
j ee 3,689}1,386,032| 6,433/2.354,659| 6,143|2,088,070 | Spirits turpentine. ... bbls. 2,017 21,182 7,869 
F WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- _— apase tes samen ae aren ets as vt ee 1 73 
iL a oe i cilpiaitnbshetannial bbls. 2 3,879 3.568 
ag Eaddcwoe sees sce cwt. 30,284 3,666,905 1,099,082 
Se us— 
ae. | ces cones | ee i <0: vadimiale 69,907 201,565 
eR eetessccacsnes _ eee ee cee 3 Se eae 239,808 96,756 
<BR. seve weacenes MEEcsevcoss cosseceeva gals 1,672 607,302 994,362 
7” j |.|§ + ‘iigcellanecous ... .. | RRRaEReOR GE gals 3,919 94,433 8,210 
* Total ig eee Scere pee ee eeaeeeeeees gals. 5,930,224 174,043,056 175,755,078 
4 Ent’at ovisions— 
: otal on market. eee bois] BANS || MRSS | BE Res 
“| whew « sete ween enenerns ’ P ol, . 
Ay Ss bd cctiebis ieee tierces 969 42,175 39,02€ 
ii ENTERED FOR WAREHOUSE DURING SAME PERIOD, Cutmeats lbs. 10,632,594 395,714,671 414,85 J, 68€ 
Y 1,018,144 | 21,653,180 | 23,835,64¢ 
¥" 3'239.773 | 90,945,739 | 101,705,879 
i 5,969,230 | 201,853,254 | 177,201,904 
. 425 16,01 11,054 
H 1,499,528 | 62,174,135 | 47,956,655 
: 1,241 56,276 43,353 
4 1,1 34,799 22,195 
133,088 4,560,100 4,792. 639 
i at the port... |B IDSIL sae Ber | TSC ID TSA DST BOT ST DIT Sia | MORON ---- -nnceenneelDO} eres 56,091 48,551 
E 








